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PRELIMINARY SUMMARY FOR MAY 


Reports from the iron and steel industry covering 
the month of May indicate a decline from the general 
industrial activity which prevailedin April. Automo- 
bile production, as seen from manufacturers’ ship- 
ments, was also smaller than that of the previous 
month, while tin deliveries to consuming establish- 
ments and silk consumption by textile manufacturers 
similarly partook of the general decrease apparent in 
manufacturing activity. Locomotive shipments, on 
the other hand, were larger than in April, as were the 
production of northern pine lumber and the receipts of 
wheat and corn at the primary markets. Unfilled 
orders for steel continued to decline, standing on May 
31 at almost 1,250,000 tons below the forward business 
on the books at the end of February. Wholesale prices 
of most basic commodities, except grains and rubber, 
continued to decline. 

Contracts awarded for new construction declined 
seasonally from the awards in the previous month, 
both in point of floor space and value of contemplated 
expenditures; as compared with a year ago, however, 
the lettings of new construction contracts were far in 
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excess, both in footage and value. Carloadings of com- 
modities of all descriptions increased seasonally over 
the previous month and were well above the corre- 
sponding figures of May, 1924. 

Sales by mail-order houses and 10-cent chain stores 
declined from the previous month but were larger than 


| in May, 1924. Bank debits in New York City and for 


the rest of the country increased over both the previous 
month and a year ago, the May debits for the United 
States at large, after adjustment for normal seasonal 
influences, being slightly more than 24 per cent above 
the 1919 monthly average. Loans and discounts of 
Federal reserve member banks outstanding at the end 
of May not only declined from the condition at the end 
of the previous month but were smaller than at any 
other similar period since the end of January, while in- 
vestments continued to mount. Interest rates for both 
speculative and commercial funds averaged lower in 
May than in the previous month, while prices of stocks, 
both industrial and railroad, were higher in May than 
in April or a year ago. Business failures were smaller in 
| number than in either April or a year ago. 


2 
BUSINESS INDICATORS: 1920-1925 


(Ratio charts—see explanation on inside front cover. Except for ‘net freight ton-miles’’ latest month plotted is April, 1925; March is latest plotted for ‘‘net freight 
ton-miles,’’ while the curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production for variations in working days) 
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3 
BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items 
which are often regarded as indicative of business in general. 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using 
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of 
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 

Where available at the time of going to press, June 14, May indicators have been included, thus bringing this table up 
calle ibars ab be noted that the charts on page 2 show April data as the latest plotted, except for freight ton-miles, 

ow : 


MONTHLY AVERAGE is 1924 1925 
COMMODITY 
192@ | 1921 | 1922 | 1923 | 1924] Mar. | Apr. May | June} July | Aug. | Sept. | Oct. | Nov.| Dec. | Jan. | Feb.| Mar | Apr. | May 
| 1913 monthly average=160 

Production: | | | 1 | a 

Pig iron__....-.....-- 120 54 87) 130) 101} 135] 126} 102 | 77 70| 74 80; 97] 98] 116} 132] 126] 139; 127 | 114 

Steel ingots__......... 135 64 114 | 144 | 122 167 133 105 | 82 74 101 112| 124} 124] 141] 166 | 149] 166 142 | 137 

99 88 80| 1200) 128 127 128 127 | 124; 126; 130 124 | 134 | 133 131 144 | 134 145 | 137 135 
108 107 131 | 153 | 164 122 173 197 203 | 225 228 228 | 231) 139 74 69 | 81 139 1Oe oe eee 
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58 
119 87 85 118| 101] 103 76 81 79 84 | 
Electric energy | 


| 


93 
90 

(grossrevenuesales).| 283 | 312| 349| 407| 434] 448| 420/ 417) 300/ 382) 386| 307) 427) 462| 507] 518) 481 |------|..----- | a 
208 : 
77 
35 


Crude petroleum.___- 178| 189) 224) 205| 285} 288| 287| 208) 286| 205 | 288 | 289| 272] 273] 287 | 261) 202] 295 |____- 

Cotton(consumption)| 105 97} 109) 117; 99} 104} 103 89 75 75 | 04) 214s 106 fe 114127 | TES) 125: | es eee 

Bel sooo ac askecee 119 113 12R 130} 133 115 121 135 116 132 1 146 | 167 | 149| 134} 146 | 105) 129 131 

Pork: Shes ore. 113/ 117] 130] 160| 151] 160) 145] 181) 184] 183] 115] 103] 118] 152] 191] 199| 152] 115] 109 |_____ 
Unfilled orders: | | 

U. 8. Steel Corp._...- 170 90 96} 102] 68 81 71 61 85 54 56 59} 60} 68| 82) 85| 89/] 82 75 || "69 
Stocks: | 

Crude petroleum____- 127 182} 234| 287] 338] 327| 331] 334] 330] 343/ 349] 350| 348| 346|/ 338% 335 | 337] 337! 336 )______- 

Cotton (total)......_- 155; 198) 183; 125| 112) 113 92 74 80 45| 44 84] 161| 103; 193) 172] 150; 126 |) 103{L_.222- 
Prices: 1 | | | 

Wholesale inder_..__- m6 | 147| 149] 154| 150} 150) 148] 147) 145] 147| 150] 149] 152) 153) 157] 160] 161] 161] 156 __-____ 

Retail food_...._-__.- 203] 153, 142] 146, 146} 144) 141] 141| 142} 143) 144] 147] 149) 150| 1525 154) 151] 151 151) oo oe 

Retail coal, bitum....| 207] 197! 188/ 190] 169} 175| 168| 163| 163| 165| 159] 164] 169| 171| 171] 170. 172) 169] 161 |______- 

Farm products.._.-_. 25/ 116] 124/ 135| 1347 131] 130! 129] 130! 132] 139! 132] 138] 137] 130} 146! 146] 151 147 | 146 


Business finances: | 
Defaulted liabilities__| 108 229 228 197 | 198 428 214 160 149 161 242 
Price 25 ind. stocks...| 84 136 169 185 | 198 189 183 183 187 195 205 
Price 25 R. R. stocks. 67 64 75 72 81 74 75 75 78 82 86 85 84 92 95 9, 98!) 95 92 96 
258 
265 
69 


Banking: 


Clearings, N. Y. City. 257 205 230 226 | 264 249 258 263 253 268 245 | 274 | 284{| 325] 339, 267 | 296 280 | 302 
Clearings, outside....| 275 213 230 276 | 284 280 279 a7 266 282 | 27| 314| 200] 317 322 273 309 308 | 297 
Com’! paper int. rate_ 134 118 80 90 71 83 & 71 71 64 | 57 57 59 64 66 | «66 71 72 70 
Distribution: | 
Imports (value) _....- 304 140 177 212 | 201 215 217 203 183 185 170 192 | 208/| 198 224 | 232 | 223 | 258 Sek spe ens 
Exports (value)....... 331 181 154 168 | 185 164 168 161 148 134) 160 207 | 255) 28] 214] 216 179| 219 ee 
Sales, mail-order...... 264 188 204 259 | 284 379 300 243 P<)'] 196 411 270 | 364| 351 | 411) 308 | 299/| 318 322 | 262 
Transportation: | 
121 133 143 158 139 128 135 123 1 ee ee 


Freight, netton-miles_| 137 105 115 139 | 131 133 117 124 17 | 
| | 
| t | | | 


1919 monthly average = 160 


Production: | 
Lumber !............. 102 6} 117} 133 | 129] 131 139} 141 130} 119) 139) 135; 140} 126} 110] 121) 122] 136] 143 |______. 
Bldg. contracts....... 72 69 102 106 | 108 147 136 14 103 88 90 93 | 102; 105; 100 91; 83 | 138 pe yial eee 

Stoeks: | 
BO0l peceresicccecsent 66 42 29 32) 34 39 33 2 25 21 21 2) 2; 42) 6Of 89; 85; 49!) 41 |__. 

EP ork 22-25-- -<-22 52222 98 83 70 91; 88) 110; 109; Ill 111 104 91 61; 44/ 46; 70} 85, 94; 90 SOU oc aaes 

Business finances: | | 
Bond prices (40 issues). 86 87 107 104} 108} 105 106 106 108 110 110 109 110] 110; 110} 110 94) 111 LVL | Seeae 2 

Banking: 

Debits outside N. Y. | | 
City Zora oe cesecce 114 91 95 | 107; 108} 109) 106) 106; 104) 106) 101) 104) 119) 107 | 124] 127 106) 121) 117) 116 
Federal Reserve— | 
Bills discounted....| 132 91 2B so} 19 25 B 22 18; 15) 14 13; 12) 1TH 16) aah 22 21 21 21 
Total reserves_..... 97; 122) 144/ 146] 1467 147| 147] 147) 149; 149) 146 144 | 143] 143] 130] 141 138| 137} 137] 187 | 
Ratio. = s7| 122] 184] 182] 160] 161] 163) 165) 165/ 165| 164) 160/ 157} 154 | 145] 155) 151 | 154 | 154) 153 | 


1 Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture. 
Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white 
pine. The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,652,000,000 


board feet reported by the census, 


+t 
WHOLESALE PRICES IN APRIL 


(Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1924 and 1923) 


COMPARISON WITH COMPARISON WITH SAME MONTH COMPARISON WITH SAME MONTH 

PREVIOUS MONTH 1924 1923 

DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE 
SOMsOOrUES 20 10 O 10 20 80 40 30 20 10 O 10 20 30 40 50 60 70 8050 40 20 20 10 O 10 20 30 40 80 60 70 80 


FARM PRODUCTS. AVERAGE PRICE TO PRODUCER 


WHEAT 

CORN 
POTATOES 
COTTON 
COTTONSEED 
CATTLE, BEEF 
HOGS 


LAMBS 


Yili ite 
ZA 


FARM PRODUCTS, MARKET PRICE 
WHEAT, SPRING 


WHEAT, WINTER 
CORN, NO. 2 

OATS 

BARLEY 

RYE, NO.2 

TOBACCO, BURLEY 
COTTON 

WOOL % GREASE (BOSTON) 
CATTLE, STEERS 

HOGS, HEAVY 

SHEEP, EWES 

SHEEP, LAMBS 


Wh 


FLOUR, SPRING 

FLOUR, WINTER 

SUGAR, RAW 

SUGAR, GRANULATED 
COTTONSEED OIL 

BEEF, CARCASS 

BEEF, STEER ROUNDS 
HAMS, SMOKED (CHICAGO) 


Wilts 
Uti 


Yili, 
CLL 


CLOTHING 
COTTON YARN 


COTTON PRINT CLOTH 

COTTON, SHEETING 

WORSTED YARN 

WOMEN’S DRESS GOODS 
SUITINGS * 
SILK, RAW 

HIDES, PACKER’S 

HIDES, CALFSKINS 

LEATHER, CHROME (BOSTON) 
LEATHER, SOLE, OAK 

BOOTS AND SHOES ( BOSTON) 
BOOTS AND SHOES (ST. LOUIS) 


Wills 
LZ. 


FUEL 


geo 
4 
Will WIM, 


COAL, BITUMINOUS 
COAL, ANTHRACITE 
COKE 

PETROLEUM 


METALS 
PIG IRON, FOUNORY 


PIG IRON, BASIC 

STEEL BILLETS, BESSEMER 
COPPER 

LEAD 

TIN 

ZINC 


CLL 
CLL 
LLL 
CLL 


BUILDING MATERIAL AND MI 
LUMBER, PINE, SOUTHERN amen Ol Gaines 


LUMBER, DOUGLAS FIR 
BRICK, COMMON (NEW YORK) ot 
CEMENT * 
STEEL BEAMS * 
RUBBER,, CRUDE q 
SULPHURIC ACID 


ULL 


20 10 GQ 10 20 50 40 30 20 10 GQ 10 20 30 40 50 60 70 80 90 100 20 10 Q 10 20 30 40 50 60 70 60 
DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE 
%& NO CHANGE %& *& NO COMPARISON AVAILABLE 


5 
WHOLESALE PRICE COMPARISONS—MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS 


ae 58) ron farm products and market price of wool are from S. Dep yf 9 of 
NOTE Prices to producer o fa: Ww U. S. artment of Agricultur é, Bureau o, Agr icultural Economics: nonferrous metals 
from the Engineer ing and Mining urnal- Press. All other prices are from U. S. Department J Labor, Bure 0, i 

Jour Pp ‘Di 0 , bureau yf Labor Statistics. As far as possible all quotations repr esent 


Because of their availability at the time of going to press, June 13, the Ma ice data have here Ween included, thus bri 
It should be noted that the chart on page 4 hens Aae pcteea only. : a " nee cbt aden ro gies Nab ai 


PER CENT 
ACTUAL PRICE RELATIVE PRICE 
(dollars) Apo EN a (1913 average=100) 
COMMODITIES Unit | May, May, 
April, May, |! May, || id a April, | May May 
aes | | from from ’ ’ , 
: 1925 1925, 1924 | apr, | May, 1925 | 1925 1924 
| | 1925 1924 | 
i. | || j 
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS | | 
1.491 || 0.968 || +61 | +540 |} 177 | 198 122 
1.075 . 786 +4. 4 +36.8 | 167 174 | 127 
706 - 913 } +-O.1 —22.7 | 118 118 1 153 
. 230 .281 || —3.0 | —181 || 198 | 192 || 934 
38. 71 40. 53 ; +20 —4.5 174 178 186 
0648 0504 |} =—L1 +9.1 111 110 101 
1078 . 0668 —7.4 +61.4 | 155 144 89 
1199 . 1143 —1..9 +4.9 | 200 | 197 187 
| | 
1. 676 Lees 1 +8.2 +42. 4 170 184 129 
1. 892 1. 066 +11.2 +77.5 173 192 108 
1. 137 . 786 +5.1 +44.7 173 182 126 
484 . 488 +6. 6 —0.8 121 129 | 130 
883 . 761 | +0.9 +16.0 | 140 141 | 122 
; 1.190 . 671 | -+6.4 +77. 3 176 187 106 
Tobacco, burley, good leaf, dark red (Louisville) ______- | _ 24.50 28. 00 0.0 —12.5 186 186 212 
Cotton, middling ey (Naw VOrk) fee ee coe a ee ee H : . 234 .316 —4.1 | —25.9 191 183 247 
Wool, % blood combing, Ohio and Pennsylvania fleeces (Boston) __- : 45 . 49 | —16.7 —8.2 216 180 196 
Cattle, steers, me tovcholce, corn'fed..(Chicago)._.-..-22-52--25--4------ if 9. 656 10.269 |) —3.3 —6.0 117 114 | 121 
Hogs, heavy (OMe L Ee Re | | 12,181 7.444 || —3.1 +63. 6 150 146 89 
Sheep, ewes (Chicago) -_----- H 6. 531 6.625 || —17.5 —1.4 169 139 141 
Sheep, lambs (Chicago) | 12, 281 14, 219 —13.2 —13.6 182 158 i 182 
ti oe | 
| 
Flour, standard patents (Minneapolis) ____..----------------------------- | Barrel....-- | 8.250 | 8,869 6.638 | +7.5 | 433.6 || 180 194 145 
Flour, winter straights (Kansas City) .....-------------------- Barrel____-- | 7.038 7. 215 5. 470 +2. 5 +31.9 | 183 188 | 142 
Sugar; 96° centrifugal. (New York). ..----2.-2-<--<c-s-ca5-2<--~ : Pound -_-__-- | -045 | .043 . 056 —4,4 —23.2 || 127 123 161 
Sugar, granulated, in barrels (New York)-.-._------------------ Pound. } .056 | .055 073 || —1.8 —24.7 | 132 128 170 
Cottonseed oil, prime summer yellow (New York) Pound_-__-- | C10 oie 107 098 «|; = =—3.6 +9. 2 153 146 135 
Beef, fresh carcass good native steers (Chicago) __-------.------ | Pound... | .183 i. 178 .170 —2.7 +4.7 || 141 138 131 
Beef; fresh: steer rounds No..2 (Chicago) ...._.--.....-_... -_-.- Pound... -153 | .162 . 169 +5.9 —4.1 || 117 124 | 129 
Pork. smokedvhams (@hicago) Ses: ecenee = ap—-4-----0s- ones eo sees cose Pound .-__--! . 282 ines 256 . 194 —9,2 +32.0 || 170 154 117 
CLOTHING | I 
| i | | 
Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston) - - --- Pound. 420 | 399 . 475 —5.0 —16.0 || 170 161 | 192 
Cotton, print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston) .------- Yards ~ 067.1 064 . 066 —4.5 —3.0 | 194 185 | 192 
Cotton, sheeting, brown 4/4 Ware Shoals L. L. (New York) ._------- - 106 | 104 108 |) —1.9 —3.7 173 170 | 177 
Worsted yarns, 2/32’s crossbred stock, white, in skein (Boston) 1.750 | 1.750 1.650 || 0.0 +6.1 225 225 | 212 
Women’s dress goods, storm serge, all-wool, dbl. warp, 50 in. (N. Y.)_----- Wardenc- so 1. 035 | 1.085 1. 035 0.0 0.0 |} 184 184 184 
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.)_-----| Yard___---- 3.780 | 3.600 3. 690 —4.8 —2.4 || 245 23can 239 
Silk, raw Japanese, Kansas No. 1 (New York) ---.------------------------ Pound sse=s 5.987 | 6.174 4. 802 +3. 3 +28. 6 164 170 | 132 
Hides, green salted, packer’s heavy native steers (Chicago) ------ ==) | eound assee .142 «| 143 .119 +0.7 +20.2 | q7 78 65 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) _____-- za!) Pound. 22. , .184 | 183 165 -—0.5 +10.9 | 98 97 | 88 
Leather, chrome calf, dull or bright ‘‘B”’ grades (Boston) _------- ---| Square foot_| .480 | .460 -460 || —4.2 0.0 178 17 | 171 
Leather, sole, oak, scoured backs, heavy (Boston) -_----------- oP eounds sss -500 | .490 . 460 —2.0 +6.5 || 111 | 109 103 
Boots and shoes, men’s black calf, blucher (Massachusetts) -- -2a|) Paire25 2-2 6. 40 | 6.40 6. 25 | 0.0 +2. 4 206 | 206 | 201 
Boots and shoes, men’s dress welt tan calf (St. Louis)..._-.-.------------- Pairizes 22 | §.15 5.15 4.85 | 0.0 +6.2 || 163 | 163 153 
FUEL : 
| 
Coal, bituminous, mine run lump, Kanawha (Cincinnati) --.-._...------- Short ton__| 3.39 3. 39 3.39 | 0.0 0.0 || 154 154 154 
Coal, anthracite, chestnut (New York tidewater) __..-...-.-.------------- Long ton..-| 10.76 | 10.88 11. 47 pila! —6.1 203 205 208 
Coke, Connellsville (range of prompt and future) furnace—at ovens-_-__--- Short ton__| 3.47 Sok 3. 41 ; —-19 —8.8 || 130 128 140 
Petroleum, crude, Kansas-Oklahoma—at wells_--..-.----.--------------- Barrels 1. 800 } 1. 800 1.735 0.0 +3.7 | 193 193 186 
METALS | | 
Pig iron, foundry No. 2, northern (Pittsburgh) _---._..-..--------------.- Long ton--_-} 21.86 20. 89 22. 51 (Stee —7.2 137 | 131 141 
Pigvironsbasicnvalloy furnace ses-as eae ee aeons ce eesss—aa= Long ton.--| 20.13 | 18.81 20. 50 ; 6.6 —8.2 ihe si aes 139 
Steel, billets Bessemer Cr ittspureh)- = see eee se cen eae a ee cone | Long ton__-} 35. 50 132. 2b) 40. 00 ; 9.2 —19.4 138 137 149 
Copper ingots, electrolytic, early delivery (New York)--....------- Rounds 1838 | .184 .128 | +0.8 +4.7 5) 87 87 | 84 
Teed pig, delivered, for early delivery (New York)__---------------- | Pound....- .080 | .080 . 073 i} 0.0 +9.6 || 183 183 | 166 
Tin, pig, for early delivery (New York) -...---.---------------------- =| Pound-=__- -o14 |. o37 -436 || +45 +23.2 | 116 121 99 
Zinc siabswesterni(St, LOUIS) sesa- ae ode eee n nan neseeosoo sa eae aa neee Pound==-=- .0699  . 0695 .0579 |} —0.6 +20.0 || 127 126 105 
| | || } 
BUILDING MATERIAL AND MISCELLANEOUS | H 
1 | i] 
Lumber, pine, southern, yellow flooring, 1x 4, ‘‘B”’ and better (Hat- | | j | | 
SHeshate dintriot)e<_.c—- Bo PRE ae eTeNs ee ee ee Mifeet= 2 2-45067, elise es. 21661 ieee ees [ye pea Hie TOR: Hh 8 I) 181 
Lumber, Douglas fir, No. 1, common, s 1 s, 1 x 8 x 10 (Washington) -----_- M feet___--| 17. 50 17. 50 17. 50 0.0 | 0.0 | 190 | 190 | 190 
Brick, common red, domestic building (New dey ig eer citer! —_-s Thousand... 13. 50 15. 00 20. 00 \ itd —25.0 206 | 229 305 
land, net without bags to trade, f. 0. b., plan icago 
Seite) Se rhea, <I sear as coi ia iS ae Seis es code Barrel 1.75 | 1.75 175 | 0.0 29 Ih) care obi 278 173 
Steel beams, mill (Pittsburgh) -.------ 2.05 | 2 5 i Ses —16. 136 132 15 
Rubber, Para Island, fine (New York "340 | 420 1173 || 493.5 | +1428 42 62 || 25 
Sulphuric acid, 66° (Now-York) sescscasenzs-s -70 | .70 .70 | 0.0 0.0 70 70 | 70 
he 


6 
EMPLOYMENT IN MANUFACTURING INDUSTRIES BY MAJOR GROUPS 


(Drawn from data compiled by U. 8. Department of Labor and representing weighted indexes based upon number of wage earners in the respective industries in 1919. 
Average monthly employment 1923=100. April, 1925, is latest month plotted) 
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MISCELLANEOUS INDUSTRIES 


BUSINESS 


7 
SUMMARY 


Paes and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 average—enable comparisons to be made of the 


ative condition of the several 


mary are given in the table entitled ‘Indexes of Business,’”’ beginning on p. 20.) 


poe of business. The use of index and relative numbers is more fully explained on the inside front cover, and details of this sum- 


| {I 
| Y R | 
Paap “puters 1925 Fein 
| | April, April, 
“tom s92e [PR ata | apn | FB" | atch | anes | gm | aan 
1925 19% 
PRODUCTION: 
Manufacturing (64 commodities—Ad- ; 
justed) = petite at dah, Leet aa A Sd 119 113 122 124 118 124 129 130 +0. 8 +10. 2 
Raw materials, LOLA Te “Sr soar ies 113 118 101 94 87 | 95 96 85 || —11.5 —2.3 
Minerals pe ate, Aa 2d) Oe Ryd Lp ORS | RS, 1315 22 1234 122 107 || 113 118 114 | —3.4 +6. 5 
PAINASOTOOU CHS =e ee AG Ef 117 105 107 118 102 111 115 +3. 6 —2.5 
TODS Le ause sale seer ee Bre 102 118 | 87 71 54 81 75 49 || —34.7 —9. 3 
Horest-productsasss. so ees sates 121 119 114 iB Ive 129 | 112 124 |} 131 || +5. 6 +1.6 
Hloctricg pow Os. sa ee ee 144 152 || 149 154 146 154 165 159 —3.6 +8. 9 
Building (awards—fioor space) _____-_-- 106 |- 108 | 1038 147 186 || 88 138 157 +13. 8 +15. 4 
| Srocks (45 commodities; seasonal adjust- | | 
Mag) 2s =r Tee ee eae es ea | 119 135 137 136 | 136 || 152 149 141 |) —5.4 +3. 7 
UNFILLED ORDERS (relative to 1920)_-_-___- 74 52 63 61 54 | 63 58 | 54 —6.9 0.0 
| 
Says (based on value): 

Mail-order houses (4 houses)_-.--.-_-_-_| 99 105 96 105 114 105 120 117 —2.5 +2.6 

Ten-cent chains (5 chains)__.__-_-_-__-- | 165 185 140 163 178 156 177 195 +10. 2 +9. 6 

Winolesalestradela 242 = 2c. < 22 e cane wee 83 82 78 80 78 76 83 79 —4.8 +1.3 

Department stores (359 stores)---_--__-_ 124 125 102 115 133 || 101 121 135 | +11. 6 +1.5 

Pricks (recomputed to 1919 base): 

Producers’, farm products___--- -_--_-- 65 64 65 63 62 || 70 72 70 —2.8 +12.9 . 
| Wholesale, all commodities__...______- OE 73 74 73 (CR ian G3 78 76 —2.6 +5.6 
Retailfoods = eee sss 2 we ee) 78 78 79 |. 77 76 || 81 81 81 0. 0 +6. 6 
| Cost. ofeliving ae a 94 95 95 95 94 96 96 96 0. 0 +2.1 

CHECK PAYMENTS (141 cities—Seasonal ad- | 

JUSLINGNt) eee eee. Me eLOSaie 109 116 | 108; 108 129 |} 126] 122 —3.2 +13. 0 
FACTORY EMPLOYMENT (1919 base).------- 93 84 90 89 88 85 85 85 0. 0 —3.4 
TRANSPORTATION: | 

Net freight ton-mile operation-~-__-____| 115 108 1091) 110 97 1025)) 107 |e AB Seo 2s ee 

Car loadings (monthly total)_----__-.--| 119 | 116 104 | 132] 100 105 | 131 107 | —18&3 +7. 0 
Net available car surplus (end of mo.) -- 25 139 79 150 199 172 209 204 —2,.4 +2. 5 


1See page 28, January, 1925, issue (No. 41) for details of adjustment. 


Unadjusted index for current months given in ‘‘ Indexes of Business,’’ p. 20, this issue. 


COURSE OF BUSINESS IN APRIL 


GENERAL 


The output of manufacturing industries in April 
showed an increase of 1 per cent over the previous 
month and recorded an advance of slightly more than 
10 per cent over April of last year. The production of 
raw materials, on the other hand, declined from both 
the previous month and a year ago, the decrease 
from April, 1924, being slightly over 2 per cent: 
Mineral production in April, though smaller than 
in March, was about 7 per cent larger than a year 
ago; marketings of animal products, though larger 
than in March, were almost 3 per cent smaller than 
in April, 1924; while crop marketings were not only 
seasonally smaller than in March but were more than 
9 per cent below the general movement in April 
of last year. Unfilled orders at the end of April, 
though showing no change from a year ago, were 
7 per cent smaller than at the end of March, while 
commodity stocks, though larger than on April 30, 
1924, were 5 per cent smaller than at the end of 
March, when account is taken of normal seasonal 
tendencies. Building activity was larger than in 
either the previous month or a year ago, while in- 


CONDITIONS 


dustrial employment, though 3 per cent smaller than 
in April, 1924, showed no change from March. 

Wholesale trade and mail-order house sales both de- 
clined from March but were larger than a year ago, 
while sales at retail by department and chain stores were 
generally larger than in either the previous month 
or a year ago. Wholesale prices declined 3 per cent 
from the previous month but were still 5 per cent above 
the general level of April, 1924. Living costs, on 
the other hand, registered no change from the pre- 
vious month and an increase of but 2 per cent over a 
year ago. Check payments declined from the pre- 
vious month, after seasonal adjustment, but were 
larger than a year ago, while carloadings recorded an 
increase of 7 per cent over the total reported for 
April, 1924. 

Interest rates for both commercial and speculative 
funds showed practically no change from those pre- 
vailing in March. Stock prices averaged lower than 
in March, while defaulted liabilities of failing busi- 
ness firms, though smaller than a year ago, were 
larger than in March. 
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SUMMARY OF INDEXES OF BUSINESS 


PRODUCTION 


Manufacturing production in April was 1 per cent 
higher than in March at 130 per cent of the 1919 
average and was 10 per cent higher than in April, 
1924, the principal increases in March occurring in the 
output of automobiles with a gain of 17 per cent, and in 
stone and clay products with 13 per cent, while slight 
increases were shown, when reduced to an average 
daily basis, in the output of paper and lumber. In- 
creases Over a year ago were registered in all industrial 
groups except foodstuffs, with textiles showing the 
greatest increase. 

The output of raw materials was 2 per cent less in 
April than a year ago, the marketings of animal prod- 


ucts decreasing 3 per cent and crop marketings 9 per 
cent, while forestry products and mineral products in- 
creased 2 per cent and 7 per cent respectively. The 
decrease from a year ago in the marketings of crops 
was due to the smaller movement to market of grain, 
fruits, and miscellaneous crops, the increases in the 
vegetable and cotton marketings being insufficient to 
offset the declines noted. The decline in the market- 
ings of animal products was due to smaller receipts of 
wool and hogs, the increases in other groups entering 
into this general index being insufficient to offset those 
declines. All minerals and products of the forest ex- 
cept pulp wood recorded substantial increases over 
their respective productions of the previous year. 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


(1920 monthly average=100. This chart shows stocks of manufactured commodities only, while adjustment has been made for both stocks and production for their 
respective seasonal movements. Unfilled orders are principally those for iron, steel, and building materials. April, 1925, is latest month plotted) 


INDEX NUMBERS 


‘+ — UNFILLED ORDERS 8 COMMODITIES 


COMMODITY STOCKS 
Stocks of commodities held at the end of April 


decreased 5 per cent during the month, after allowance | 


for normal seasonal tendencies, but an increase of 4 per 
per cent was registered in the general index over a year 
ago. All classes of commodities entering into this in- 
dex recorded a decline from the previous month, 
except manufactured commodities which remained the 
same, while compared with a year ago manufactured 
foodstuffs alone were smaller. Standing at 141, the 
adjusted index of commodity stocks shows raw food- 
stuffs increasing 76 per cent, raw materials for manu- 
facture 20 per cent, and manufactured commodities 71 
per cent, respectively, above their 1919 monthly 
averages, while manufactured foodstuffs were 25 per 
cent below that average. 


1924 


SALES 


The index of unfilled orders declined during April 
and standing at 54, relative to 1920 as 100, was the 
same as a year ago, the iron and steel group being 
higher on April 30 than a year ago while the building 
materials group was lower. 

Sales at wholesale were 5 per cent smaller than in 
March, but an increase of 1 per cent was registered 
over a year ago. Compared with the trade of April, 
1924, increases were noted in the sales at wholesale of 
drugs, dry goods, and meats; declines were recorded in 
shoes and groceries; while no change was noted in 
hardware. Sales by mail-order houses were 2% per 
cent smaller than in March, but were by that much 
larger than a year ago, while sales by chain stores, 
with the exception of drugs, which declined, were from 


2 per cent to 39 per cent higher than in March. With 
the exception of shoes, which declined less than 1 per 
cent, chain-store sales were from 1 per cent to 25 per 
cent larger than a year ago. Department-store trade 
was 12 per cent greater than in March and 2 per cent 
larger than in April of last year, while stocks of mer- 
chandise held by department stores increased only 1 
per cent over March and showed no change from a 
year ago. 
PRICES 


Prices paid to producers of farm products averaged 
3 per cent lower than in March and 13 per cent higher 
than a year ago, the decline from the previous month 
in the general level being due to lower prices for grain, 
dairy products, and cotton, which outweighed the in- 
creases in fruits, vegetables, and meat animals. 

Wholesale prices as shown by the Department of 
Labor index declined 3 per cent from March but, stand- 
ing at 156 relative to 1913 as 100, were 5 per cent 
higher than a year ago. All groups entering into this 
index declined from the previous month except house 
furnishings and miscellaneous items, which increased 
slightly, and chemicals, which showed no change. As 
compared with a year ago, the principal increases 
occurred in farm products, food, chemicals, and mis- 
cellaneous commodities, with declines noted in metals, 
building materials, and house furnishings. 
by the Federal Reserve Board, this index of wholesale 
prices showed producers’ goods at 3 per cent below 


the prevailing prices of both the previous month and | 


a year ago and consumers’ goods at 1 per cent below 
March but 10 per cent above April, 1924. 


Regrouped | 


EMPLOYMENT 


For the third consecutive month the rate of in- 
dustrial employment has not changed sufficiently to be 
reflected in the index number, but standing at 92, 
relative to the average monthly employment in the 
year 1923, the index was slightly more than 3 per 
cent below that of April, 1924. Compared with a 
year ago all industrial groups either declined or showed 
no change, except chemicals, which increased 1 per 
cent. The greatest decline from April, 1924, was 
recorded in factories producing food products, where 
employment in April was 74% per cent smaller than a 
year ago. 


IMMIGRATION AND EMIGRATION 


(April, 1925, is latest month plotted) 


| 
/" eM MIGRATION 


THOUSANDS 


COMPARISON OF WHOLESALE PRICE INDEX NUMBERS, BY GROUPS 
(April, 1925, is latest month shown) 
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TEXTILES 


April receipts of wool at Boston were 42 per cent less 
than in the previous month, the decline being pro- 
portionately greater for foreign receipts than for 
domestic. Receipts of foreign wool, however, con- 


10 
REVIEW OF PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


| 
| 
| 


tinued the tendency of recent months by exceeding | 


considerably the receipts of domestic wool. In 
April, 1924, the contrary was true, receipts of domestic 
wool representing 60 per cent of the total. 


Imports | 


of raw wool declined from the previous month and © 


were slightly less than a year ago. 


The consumption of wool by textile mills was about 


5 per cent less in April than in March and slightly less 
than a year ago. 


All classes of wool machinery except | 


narrow looms showed a lower percentage of activity © 


during April than during the previous month. Prices 
of raw wool continued to decline and almost reached 
the level of a year ago. The prices of worsted yarns 


also showed a further decline, while the prices of dress _ 


goods and suitings were unchanged. 


Cotton receipts into sight continued to decline but | 


were larger than in April, 1924. Imports and exports 
of raw cotton were also much less in April than in 
March, and imports were 45 per cent less than a year 
ago. Stocks of cotton at mills and warehouses 
continued the seasonal decline, as did the visible 
supply both in the United States and in the world; 
cotton stocks, however, were considerably larger at 
the end of April than a year ago. 
of cotton by textile mills was the largest since May, 
1923, and the number of active cotton spindles the 
largest since December, 1923, the mills operating at 
100 per cent of capacity as compared with 99.6 per 
cent in March and 80 per cent a year ago. 


Raw Corton ConsuMPTION AND Exports 
(April, 1925, latest month plotted) 


EXPQATS sy 


THOUSANOS OF BALES 


~CONSUMPTION 


| 


Orders received, billings, and shipments reported by 
cotton-finishing plants declined from the previous 
month while stocks increased. The operating capacity 
of these plants was 64 per cent of capacity as com- 
pared with 62 per cent a year ago. Exports of cotton 
cloth were slightly larger in April than in March and 
were 60 per cent greater than a year ago. Raw-cotton 


1920 = 1921 1922 1923 «| 924 ~ 1926 


April consumption | 


| 


prices averaged from 3 to 5 per cent lower than in the 
previous month and approximately 18 per cent lower 
than in April, 1924. Prices of cotton yarn and of 
print cloth and sheeting were also slightly less than 
during the previous month. 


CoNnsuMPTION OF CoTTton, WooL, AND SILK 


(April, 1925, is latest month plotted) 


fore CONSUMPTION 


MILLIONS OF POUNDS 


SILK CONSUMPTION 


Imports of raw silk and deliveries from warehouses 
declined during April but were considerably larger 
than a year ago. Stocks of raw silk at warehouses 


_ also declined, while the price of Japanese silk at New 


| York el slightly higher for April than for either 
_ the previous month or for April, 1924. 


Imports both of burlap and of unmanufactured 


_ fibers were less than for either the previous month or 


for 


April, 1924. Shipments of pyroxylin-coated 
textiles, while considerably less than those reported in 
March, were slightly above a year ago; unfilled orders. 


_ however, were 20 per cent greater than at' the end of 


the previous month and 3 per cent greater than a 


_ year ago. 


IRON AND STEEL 


The production of pig iron and the consumption of 
iron-ore declined 9 and 12 per cent, respectively, from 
March, pig-iron production being slightly greater and 
iron-ore consumption slightly less than a year ago. 
For the first four months of 1925, however, both pig- 
iron production and iron-ore consumption were 5 per 
cent greater than for the corresponding period in 
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1924. Stocks of iron ore continued to decline season- 
ally and were 11 per cent less than at the end of April 
a year ago. The number of furnaces in blast showed 
a further decline of 10 per cent in number and of 8 
per cent in capacity as compared with the previous 
month, the number of such furnaces being 4 per cent | 


less and their capacity 4 per cent greater than in April, 
1924. Blast furnaces operated at 55 per cent capacity 
in April as compared with 61 per cent in March and 
57 per cent a year ago. Prices of pig iron averaged 5 
per cent less than for the previous month and 7 per 
cent less than a year ago. 


PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS 
(April, 1925, is latest month plotted) 
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The April production of steel ingots was 15 per cent 
less than in the previous month but 7 per cent greater 
than in April, 1924. Bookings of steel castings were | 
slightly less than in March and were 14 per cent 
less than a year ago, the increase in bookings of rail- 
road specialties as compared with the previous month 
being more than offset by the decrease in miscellaneous 
bookings. The unfilled orders reported by the United 
States Steel Corporation declined still further for April 
but were 6 per cent greater than a year ago. The 
production, shipments, sales, unfilled orders, and stocks 
of steel’ sheets were all less than in March and except 


LOCOMOTIVE SHIPMENTS 


1920 1921 1922 1923 | 1924 1925 


for stocks were greater than in April, 1924. The steel- 


_ barrel industry, on the other hand, showed greater 


activity in April than for either the previous month or 


a year ago, production and shipments being about 18 


per cent greater than in March and about 44 per cent 
greater than a year ago. Stocks of steel barrels at the 
end of April were less than at the end of April, 1924, 
and unfilled orders, while almost double the amount 
reported a year ago, were 10 per cent less than at the 
end of the previous month. The wholesale prices of 
iron and steel products averaged less than for either 
the previous month or for April, 1924. 


AND UNFILLED ORDERS 


(April, 1925, is last month plotted) 
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Foreign trade in iron and steel products was less 
than in March but greater than a year ago, the decline 
from the previous month being slight in the case of 
exports, while imports were 22 per cent less in April 
than in March. The tonnage of vessels completed 
during the month was much smaller than for either 


the previous month or a year ago. Bookings and ship- 
ments of fabricated structural steel, on the other hand, 
exhibited substantial increases from both the previous 
month and April, 1924. Steel furniture shipments 
were slightly larger than in March but smaller than a 
year ago. 


Shipments of railway locomotives were 16 per cent 
less in April than in the previous month but 26 per 
cent greater than a year ago. Unfilled orders, on the 
other hand, were substantially larger than July, 
1924, due principally to the fact that unfilled 
orders for shipment abroad stood at the highest 
point they have reached since November, 1922. 
Orders for freight cars placed during April were con- 
siderably larger than those reported for March but were 
only half as large as the orders in April, 1924. Sales 
of mechanical stokers were less both in number and in 
horsepower than those reported for the previous month. 


NONFERROUS METALS 


The activity in most of the nonferrous metals indus- 
tries was considerably less in April than for the pre- 
vious month. The production of raw copper at the 
mines and of blister copper by smelters were 6 and 9 
per cent less, respectively, than in March but were 
greater than in April, 1924. Exports of copper, like- 
wise, declined from the previous month and were 
larger than a year ago. The wholesale price of elec- 
trolytic copper averaged 5 per cent less than in March 
and almost the same as in April, 1924. Orders for 
brass faucets received and shipped were considerably 
less than for either the previous month or a year ago, 
and sales of tubular plumbing, while larger than in 
March, were less than in April, 1924. 


CopreR PRODUCTION AND EXPORTS 


(April, 1925, last month shown) 


MILLIONS OF POUNDS 


The April consumption of tin, as evidenced by 
deliveries from warehouses, was 6 per cent less than in 
March and 12 per cent less than a year ago. Imports 
likewise declined, being 42 per cent smaller than in 
the previous month and less than one-half those of 
April, 1924. Stocks of tin in the United States were 
only about one-half as large at the end of April as 
they were in either March, 1925, or April, 1924. The 
wholesale price of pig tin declined still further and was 
only about 4 per cent higher than a year ago. 

April production of zine was less and the stocks at 
the end of the month greater than for March, although 
the number of retorts in operation were slightly larger 
than at the end of March. The price of prime western 
slab zine continued to decline but averaged 14 per 


cent more than in April, 1924. The price of lead 
also declined and was less by 3 per cent than a year 
ago. 

RELATIVE PRODUCTION AND Stocks oF ZINC 


(1913 monthly average=100. April, 1925, is latest month plotted) 


RELATIVE NUMBERS 


FUELS 


The production of bituminous coal was less and 
that of anthracite coal greater during April than during 
the previous month. The production of both kinds 
of coal, however, was about 10 per cent greater than 
a year ago. Prices of both anthracite and bitumi- 
nous coal declined from the previous month. The 
production of both beehive and by-product coke was 
less than in March and the production of beehive coke 
was also less than a year ago. Coke prices showed 
further declines, averaging 10 per cent less than in 
March and 16 per cent less than a year ago. 


PRODUCTION OF BITUMINOUS AND ANTHRACITE COAL 
(April, 1925, is latest month plotted) 


MILLIONS OF TONS 


PETROLEUM 


The output of crude petroleum increased in April 
over the previous month and a year ago, while crude 
petroleum stocks, though larger than a year ago, 
registered a slight decline from the previous month. 


Consumption of crude was larger in April than the 
previous month or a year ago, while the price of 
pretoleum at the wells showed no change from the 
quotations in March. More oil wells were completed 


in April than in either the previous month or April, | 


1924, while shipments of crude from Mexican fields 
were smaller than either March or a year ago. 


HIDES AND LEATHER 


Total imports of hides and skins in April exceeded 
those of either the previous month or a year, ago, 
increases in the imports of cattle hides and sheepskins 
more than offsetting declines in calf and goat skins. 
Compared with a year ago all classes of skins increased, 
except calfskins. Prices of cattle hides and calfskins 
continued their seasonal decline but averaged slightly 
higher than a year ago. 


Imports oF HipEs AND SKINS 
(April, 1925, is latest month plotted) 


THOUSANDS OF POUNDS 
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Exports of upper and sole leather were much smaller 
in April than in either the previous month or in April, 
19248 Leather prices declined somewhat from the 
previous month but were higher than a year ago. 
Production of boots and shoes, while slightly less than 
in March, were a little larger than a year ago. Boot 
and shoe prices remained at the same level as in the 
previous month and were higher than in April, 1924. 
A decline from’ March in the production of glove 
leather was accompanied by an increase in stocks as 
compared with the previous month; both production 
and stocks were less than a year ago. 


AUTOMOBILES AND RUBBER 


The automobile industry established a new record 
during April, the production both of passenger cars 
and of trucks being the largest recorded in a single 
month. The number of passenger cars produced in 
the United States during April was 18 per cent 
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greater and the number of trucks 6 per cent greater 
than those produced during the previous month. 
Compared with a year ago passenger-car production 
showed a 13 per cent increase and truck production 
an increase of 26 per cent. 

Imports of crude rubber were 84 per cent greater 
during April than during the previous month but 
were less than a year ago. The wholesale price of 
Para rubber in New York, while slightly less than for 
March, was more than double that of April, 1924. 
The production of pneumatic tires showed a slight in- 
crease during April, and inner tubes, while slightly 
less than in March, was about 27 per cent greater 
than a year ago. Shipments of tires and _ tubes, 
on the other hand, considerably exceeded those of 
the previous month and April, 1924. The excess 
of shipments over production in April resulted in a 
decline in stocks of tires and tubes on April 30 from 
those reported at the end of March. 


WOOD PULP AND PAPER 


April imports of wood pulp were less than during the 
previous month, an increase in imports of mechanical 
wood pulp being more than offset by the decline in 
chemical wood pulp imports. Both classes of wood 
pulp were imported in considerably larger quantities 
than in April, 1924. The production and shipments 
of newsprint paper were slightly larger in April than 
in either the previous month or a year ago. Imports 
of newsprint paper, on the other hand, were less than 
in March but were 10 per cent greater than in April, 
1924. 


NEWSPRINT PapeR PRODUCTION AND MILL Stocks 


(April, 1925, is latest month plotted) 


THOUSANDS OF SHORT TONS 


An increase in the production of box board from 
March was accompanied by a decline in shipments 
which resulted in an increase in the stocks on hand at 
the end of April: Both production and shipments of 
boxboard were slightly smaller than a year ago. 
Orders received by boxboard mills in April and un- 
filled orders at the end of the month were less than for 
March but larger than a year ago. The production 
of paper-board shipping boxes in April was slightly 


less than in the previous month, an increase in pro- 
duction of solid fiber boxes being more than offset 
by a decline in the production of corrugated boxes. 
Sales of abrasive paper and cloth, both domestic and 
foreign, were less than in the previous month, domestic 
sales being greater and foreign sales smaller than a year 
ago. 
BUTTONS AND OPTICAL GOODS 


The fresh-water pearl button industry operated 
at 45.5 per cent of capacity in April as compared with 
43.6 per cent in March and 41.6 per cent a year ago. 
Stocks of buttons at the end of April continued to 
decline and were 12 per cent less than a year ago. 

Production, orders and shipments of illuminating 
glassware were al] less in April than in March, and ex- 
cept for shipments, were smallerthan a yearago. Sales 
and unfilled orders of spectacle frames and mountings 
also declined somewhat from the previous month. 
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BUILDING CONSTRUCTION 


Contracts awarded for building construction in the 
27 Northeastern States showed a further increase in 
April, all types of buildings participating in the 
increase over the previous month in square footage 
with the exception of educational buildings and all 
types increasing in value of contracts awarded except 
educational and industrial buildings. Compared with 
April, 1924,. all classes of buildings increased sub- 
stantially in the square footage of contracts awarded 
except educational buildings and all types increased 
in value of the contracts except industrial buildings. 

Fire losses in the United States and Canada in 
April exceeded those in the previous month by 138 
per cent and exceeded those in April, 1924, by 18 per 
cent. For the first four months of 1925 fire losses 
were 9 per cent greater than for the corresponding 
period of last year. 


VOLUME OF BUILDING CONTRACTS AWARDED, BY CLASSES 


(April, 1925, is latest month plotted) 
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BUILDING MATERIALS 

Lumber production increased in April in spite of 
declines in southern pine, North Carolina pine, red- 
wood, and walnut. Compared with a year ago and 
with the first four months of 1924, lumber production 
increased except for redwood, hemlock, hardwood, and 
western pine, though California white and sugar pine 
declined from April, 1924, only. Shipments and orders 
of lumber were also larger than in March, 1925, or 
April, 1924, except in a few cases. Stocks increased 
over both periods except for western pine as compared 
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with a year ago, and California white pine from both 
periods. Total hardwood stocks increased and unfilled 
orders declined despite an increase in stocks of gum. 
Prices of lumber declined from March, while exports 
increased and were 23 per cent higher than a year ago. 
Retail sales in the Minneapolis district were over 50 
per cent greater than in either the previous month or 
April, 1924, while stocks in retail yards declined 
slightly from both periods. 

Shipments and unfilled orders of wooden furniture de- 
clined from March but both increased over April, 1924. 


Although oak-flooring production 
highest point for the year in April, maple flooring 
output was at the lowest point. Shipments of both 


reached the | 
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kinds of flooring increased over March, and while 
oak flooring orders and unfilled orders increased and | 


stocks declined, the situation respecting maple flooring 
was exactly opposite. Compared with a year ago, 
new orders and stocks on hand increased for both 
kinds of flooring, but production, shipments, and 
unfilled orders increased for oak flooring and declined 
for maple flooring. ; 

Production, shipments, and unfilled orders of face 
brick increased over all previous months of the year 
in accordance with the usual seasonal conditions, 
while stocks declined. Compared with a year ago, 
all items except shipments declined. 


Paving-brick production increased to 81 per cent | 


of capacity in April, comparing with 57 per cent in 
April, 1924, while shipments, stocks, new orders, can- 
cellations, and unfilled orders also increased over both 
the previous month and a year ago, except for new 
orders from March and unfilled orders from a year ago. 

Terra-cotta bookings in April were the largest on 
record in tonnage and were exceeded only by April, 
1920, in value. Common-brick prices remained un- 
changed. 

Cemeut production and shipments, making the 
usual seasonal increases over March, were consider- 
ably larger than a year ago, and stocks were also 


_ larger in about the same proportion. No price changes 


were noted for cement. Concrete paving contracts 
awarded in April exceeded by 70 per cent the con- 
tracts awarded in April, 1924, and were more than 
double the March awards. 


CEMENT PRODUCTION, SHIPMENTS AND STOCKS 
(April, 1925, is latest month plotted) 
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MILLIONS OF BARRELS 


Shipments and stocks of enameled sanitary ware 
increased slightly over March, while unfilled orders 
declined. Unfilled orders declined, while new orders 
increased for baths and sinks and declined as respects 
the other items. Compared with a year ago, ship- 
ments of baths and sinks increased, while the other 
articles showed smaller shipments, but new orders in- 
creased for all groups except the miscellaneous. Un- 
filled orders were less than half as large as a year ago 
and stocks were from 80 to 200 per cent larger. For 
the first four months of 1925, shipments and new 
orders were less for all articles than a year ago. 


—JAN. 


CHEMICALS AND OILS 


Imports of potash and of nitrate of soda were smailer 
than in March but were about double the April, 
1924, imports. Exports of sulphuric acid and of coal- 
tar dyes increased over March, the latter attaining 
the highest mark for the year, while exports of fer- 
tilizer and vegetable dyes declined. Compared with a 
year ago, sulphuric acid and fertilizer exports declined, 
while dyes and dyestuffs increased. 

Prices of crude drugs, essential oils, and oils and 
fats showed declines from March, according to the 
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price-index numbers, while other chemical and oil in- | 
dexes were unchanged. Compared with a year ago, | 
the indexes for essential oils and oils and fats increased | 
considerably, the other indexes making declines. Sul- 
phuric-acid prices showed no change from either period. | 

With the advent of the new season for turpentine 
and rosin, receipts at ports increased over March and 
stocks declined. Compared with a year ago, turpen- 
tine receipts increased, rosin receipts showed almost 
no change, while stocks of both commodities on April 
30 were less than a year ago. 


Imports oF PoTasH AND NITRATE OF SODA 


(April, 1925, is latest month plotted) 


THOUSANDS OF LONG TONS 


Exports and imports of vegetable oils were less than 
in either March, 1925, or April, 1924, although for the 
first four months of the year, exports were 35 per cent 
above a year ago. Stocks of cottonseed and produc- 
tion of cottonseed oil were larger than a year ago, but 
stocks of cottonseed oil at the end of April were 
slightly smaller than on April 30, 1924. Cottonseed 
oil prices showed no change from March but increased 
10 per cent over a year ago. 


ago, While shipments declined. Considerable increases 
over April, 1924, were noted in shipments from Min- 
neapolis of linseed oil and oil cake. 


CEREALS 


Except for an increase of 41 per cent in the Canadian | 


Flaxseed receipts and | 
stocks at northwestern points increased over a year | 


| April 30, 1924. 
| but exports were only half as large, both for April and 
for the first four months of the year. 


visible supply of wheat over March 31, all wheat | 


movements declined from March in the usual seasonal 
course. Compared with a year ago, receipts, ship- 
ments, and exports of wheat were all larger, the latter 
increasing 50 per cent. The visible supply of wheat 
in the United States at the end of April declined from 
a year ago, but the Canadian visible was larger. 
Although wheat prices averaged less than in March, 
they were considerably higher than a year ago. 


Similarly, flour prices declined from March but in- 
creased over a year ago. 

Receipts and shipments of corn at interior markets 
were smaller than in April, 1924, but the visible supply 
was 28 per cent larger. Exports declined from a year 
ago by 48 per cent, while grindings into glucose and 
starch were 19 per cent less than in April, 1924. Corn 
prices continued to decline but were considerably 
higher than a year ago. 

Barley receipts also were less than in April of last 
year, but exports were 32 per cent greater. The price 
of barley declined from March but increased over a 
year ago. 

Rye receipts and exports were both considerably 
higher than in April, 1924, and the price of rye was 


also higher, though less than in March. 


Total carloadings of grain and grain products 


- declined from March and were 12 per cent less than a 
year ago, but exports of grains increased over March 


and were almost twice as large as in April, 1924. 
Receipts and shipments of rice were smaller in April 

than a year ago and stocks were slightly less than on 

Imports increased over April, 1924, 


Car-lot shipments of apples and @citrus fruits, 


_ storage holdings of apples, and receipts of hay were all 
_less than in April, 1924, while car-lot shipments of 


potatoes and onions were greater. 


MEATS AND DAIRY PRODUCTS 


Movement and slaughter of cattle and calves in- 
creased over a year ago. Exports of beef products 
declined, but cold-storage holdings were larger al- 
though declining seasonally since the beginning of this 
year. Cattle prices averaged less than in March, 
carcass beef remained unchanged while steer rounds 
advanced. 


PropucTion, Exports, AND SToRAGE HoupINGs oF PorK AND 
Pork Propucts 


(April, 1925, is latest month plotted) 
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MILLIONS OF POUNDS 


Hog movement and slaughter declined about 25 per 
cent from April, 1924, while cold-storage holdings 
were 20 per cent less and exports 40 per cent less than 
a year ago. Holdings of lard, however, were larger 


than a year ago. Prices of hogs and lard declined 
from ‘March, while smoked hams advanced. ll these 
prices made considerable increases, however, ‘over 
April, 1924. 

Receipts, shipments, and local slaughter of sheep 
increased about 15 per cent over a year ago, while the 
meat production from sheep slaughter was 20 per 
cent higher. Storage holdings of lamb and mutton 
were less than at this time last year. Prices of sheep 
declined from March and from a year ago. 

Receipts of butter at the principal primary markets 
increased almost 5 per cent over the previous month 
but were slightly more than 2 per cent below a year ago, 
Storage holdings of creamery butter at the end of April 
were about 60 per cent smaller than a year ago, while 
the wholesale price of butter, averaged for the five 
markets, was 6 per cent below that which prevailed in 
March but 14 per cent above a year ago. 

Receipts of cheese likewise increased over the pre- 
vious month but were 5 per cent smaller than in April, 
1924. Cold-storage holdings of American cheese at 
the end of April were about the same as those of a year 
ago, and while the price of cheese averaged 1 per cent 
below the March price it was 23 per cent above that 
which prevailed in April, 1924. 

Egg receipts at the primary markets increased sea- 
sonally over the previous month and registered an 
advance of 3 per cent over the April, 1924, movement. 
Storage holdings of eggs likewise increased seasonally 
and at the end of April were almost three times as large 
as the holdings on April 30, 1924. 

SUGAR AND COFFEE 

Raw sugar was imported in larger volume in April 
than in any previous month of this year, the April im- 
portation being 26 per cent greater than a year ago. 
For the calendar year thus far shipments of sugar into 
the United States were 6 per cent larger than during 
the same period of 1924. 

Sugar meltings at the principal refineries declined 
from March but were 28 per cent larger than in April 
of last year, while the total for the first four months 
of 1925 was 11 per cent greater than the meltings 
during the same period last year. Refinery stocks of 
raw sugar on April 30 were slightly more than 1 per 
cent greater than the holdings of a year ago. Re- 
ceipts of domestic cane sugar at New Orleans were 
three times as large as in April, 1924, but this move- 
ment for the first four months of 1925 recorded a de- 
cline from the previous year, amounting to 82 per cent. 
Exports of refined sugar in April declined 6 per cent 
and 20 per cent, respectively, from the previous month 
and a year ago. Wholesale prices of raw sugar aver- 
aged 4 per cent below quotations in March and 30 per 
cent below a year ago, while refined sugar prices 
recorded similar declines from both these periods. 

Receipts of sugar at Cuban ports were 32 per cent 
larger than in April, 1924, while the total movement 
thus far this year was 15 per cent above the receipts 
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in the first four months of 1924. Exports of raw sugar 
from Cuba increased 41 per cent over the outward 
movement of April, 1924, while the total shipments 
during the first four months of 1925 were slightly more 
than 12 per cent greater than during the same period 
of last year. Stocks of raw sugar held at Cuban 
ports on April 30 were 23 per cent larger than at that 


time a year ago. 


Raw Sucar: Imports, MELTINGS AND REFINERY STOCKS 
(April, 1925, is latest month plotted) 
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Imports of coffee were considerably smaller in April 
than in either the previous month or the corresponding 
month a yearago. Brazilian receipts and clearances of 
coffee likewise declined from both previous periods with 
which comparison is made. The world visible supply 
of coffee, on the other hand, was slightly larger than in 
March and 23 per cent greater than in April, 1924, and 
the visible supply in the United States, while 10 per 
cent greater than last year, was considerably less than 
at the end of the previous month. Imports of tea 
likewise showed considerable declines from both the 
previous month and April, 1924. 

TOBACCO 

April consumption of tobacco, as evidenced by tax- 
paid withdrawals from warehouses, was slightly smaller 
for each kind of tobacco than in March but, except for’ 
cigars, was larger than a year ago. Exports of un- 
manufactured leaf were likewise somewhat smaller 
than in March and were less than one-half the exports 
of April, 1924. The wholesale price of burley tobacco 
remained at the same figure as in recent months but 
was 13 per cent less than a year ago. 


RELATIVE CONSUMPTION OF CIGARETTES AND CIGARS 


(1913 monthly average=100. April, 1925, is latest month plotted) 


RELATIVE NUMBERS 


SHIPPING 


The opening to traffic of the Sault Ste. Marie 
Canals was accompanied by very much larger ship- 
ments than during April of last year. Ohio River 
traffic from Pittsburgh to Wheeling was about 43 per 
cent in excess of the previous month and 39 per cent 
greater than in April, 1924, the total of such traffic 
for the first four months of 1925 being 14 per cent 
greater than for the corresponding months of last year. 

Due principally to larger tonnages of American 
vessels, entrances and clearances at American ports of 
vessels engaged in foreign trade in April exceeded in 
tonnage those for either the previous month or for 
April, 1924. Compared with April, 1924, however, 
American vessels entering domestic ports showed but a 
small increase while clearances of American vessels 
declined. 

RAILROADS 

The average daily surplus of freight cars was slightly 
smaller for the last week of April than for the corre- 
sponding week of March, this decrease being due to 
a decline in surplus coal cars which more than offset 
the increase in surplus box cars. Bad-order cars at 
the end of the month continued to increase and con- 
stituted 8.2 per cent of the total in use at the end of 
April as compared with 8.1 per cent at the end of 
March and 7.9 per cent a year ago. April car loadings 
fell considerably short of the March total, all ches 
of shipments participating in the decline from the 
previous month with the exception of ore. Compared 
with a year ago, however, April car loadings increased 
in the total and in all classes except grain and livestock. 


SHORTAGE, SURPLUS, AND BaD-OrDER FREIGHT Cars 


(April, 1925, is latest month plotted) 
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DISTRIBUTION MOVEMENT 


Sales by mail-order houses and 10-cent chain 
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paper advertising for April, on the other hand, regis- 
tered slight increases over both previous periods. 
Postal receipts in the 50 largest cities were practically 
the same as in March, and for the 50 industrial cities 
showed a slight increase from the previous month, 
these comparisons in postal receipts being somewhat 
affected, however; by the increases in posta] rates 
as of April 15, 1925. 

Delinquent accounts reported by the electrical 
trade, while larger in number, were considerably 
smaller in amount than at the end of March, but were 
larger in both respects than at the end of April, 1924. 


Sates By Mart-Orper Houses AND TEN-CENT CHAIN STORES 
(April, 1925, is latest month plotted) 
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LIFE INSURANCE 


The new life insurance business in April was 
slightly less in number of contracts but slightly larger 
in the amount of insurance written than in March. 
Compared with a year ago, however, new insurance 
showed an increase of 10 per cent in number and 17 
per cent in amount of policies. Premium collections 
in April were also smaller than for the previous 
month, a slight increase in the premium collections of 
ordinary life insurance policies being more than 
offset by the decline in premiums for industrial and 
group policies. Compared with a year ago, however, 


_ premium collections showed an increase of 16 per 
cent, all classes of policies participating in the ad- 


stores in April were substantially larger than in | 


either the previous month or in April, 1924. For 


the first four months of 1925 sales exceeded the 


corresponding totals of last year by approximately | 


12 per cent. Magazine advertising appearing in 


May periodicals was slightly smaller than the linages | 


for either the previous month or a year ago. 


News- | 


vance. The assets of life insurance companies con- 
tinued to increase, the only decline being in holdings 
of Government bonds. 


BANKING AND FINANCE 


Check transactions in April as evidenced by bank 
debits and by bank clearings were smaller both in 
New York City and for the rest of the country than 
in the previous month, but ranged from 10 to 16 
per cent larger than a year ago. Check transactions 
for the first four months of 1925 were almost one- 
fifth larger in New York City than for the correspond- 
ing four months of 1924, and about 11 per cent larger 
in the country outside New York City than for the 
corresponding period a year ago. 

Total deposits and discounted bills reported by the 
Federal reserve banks at the end of April were slightly 
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larger than at the end of the previous month, while | April, 1924, being more than offset by the declines 


notes in circulation, investments, and reserves were 
smaller than at the end of March. Compared with a 
year ago only deposits and investments showed in- 
creases. The reserve ratio was the same for April 
as for the previous month, standing at 77.3 as com- 
pared with 82.0 in April, 1924. Federal reserve 
member banks reported a slightly larger volume of net 
demand deposits, loans and discounts, and invest- 
ments than for the previous month. These items 
were all considerably larger than in April, 4924. 
Interest rates both for demand and time loans re- 
mained practically the same as in the previous month, 
but were considerably lower than a year ago. 


NUMBER OF BusINEss FAILURES AND AMOUNT OF DEFAULTED 
LIABILITIES 7 


(May, 1925, is last month plotted) 
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The Government debt was slightly less than for 
either the previous month or for April, 1924. Govern- 
ment receipts and expenditures were also smaller 
than for the previous month or for a year ago, customs 
receipts alone showing a decline of 17 per cent from 
March. 

The number of business failures in April was larger 
than in either March or a year ago, due to a larger 
number of failures among trading establishments. 
The liabilities of failing concerns were also larger than 


in March but were 24 per cent less than a year ago. | 
The liabilities of trading establishments were larger | 


and those for manufacturing establishments and for 
agents and brokers smaller than for either the previous 
month or for April, 1924. 

Dividend and interest payments listed for distri- 


bution in May were considerably smaller than for — 
the previous month but were larger than those listed — 


for payment in May, 1924. 


Sales of stock on the | 


New York Stock Exchange were less than one-half | 
those recorded in the previous month but were | 


slightly larger than in April, 1924. Bond sales also 
declined from the previous month and were slightly 
less in total than a year ago, the 34 per cent increase 
in sales of miscellaneous bonds as compared with 


in sales of Liberty bonds. Bond prices exhibited a 
slight upward tendency as compared with the previous 
month, the only decline being in the price of public 
utility bonds. Compared with a year ago, all bond 
prices showed increases ranging from 2 to 9 per cent. 
Prices of stocks averaged slightly less in April than 
in the previous month but were about 25 per cent 
higher than a year ago. 


GOLD AND SILVER 


Receipts of gold at the mint in April were 11 per 
cent greater than in March and 6 per cent greater 
than in April, 1924. Imports of gold were somewhat 
greater and exports somewhat smaller than in the 
previous month, imports being only one-fifth of the 
volume in April, 1924, while exports were fifteen 
times as large as a year ago. The production and 
exports of silver were somewhat greater in April 
than for either the previous month or for a year ago. 
Imports of silver, on the other hand, were considerably 
less in April than in March, although larger than in 
April, 1924. Prices of silver, both at New York and 
London, continued to decline. 


FOREIGN EXCHANGE AND TRADE 


The general index of foreign exchange in April 
was the same as for the previous month and for 
April, 1924. Shght declines in the Swedish krone, 
in the rupee, in the Argentine peso, and in the milreis 
were offset by increases in the pound sterling, guilder, 
yen, and Chilian peso. 

Both exports and imports of merchandise from and 
into the United States recorded declines from their 
respective March movements, but each movement 
was well above a year ago. 


ImporRTs AND Exports or MERCHANDISE FROM THE UNITED 
STATES 


(April, 1925, is latest month plotted) 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
otc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. The 
function of index and relative numbers is explained on the inside front cover. A condensed form of this table 
is given on page 7. 


(+) 
rari faci i wes Tibial 4 
mum mune eee 

Fone hee | A 1925 Apr., 1925 
ap. |, ’ ” ” ” 

1920 | 1920 re March | April || ¥ ek March | April im. trom 

ar., pr., 
PRODUCTION 
(Relative to 1919 monthly average as 100) 
RAW MATERIALS 
Grand totalee oe OSE WhO has -). ary 179 73 | 101 94 87 95 96 85 || —11.5 —2.3 
MINERALS 

Toig\ ee ee ge 146| 62 | 124] 122) 107} 118 | 118 | 114 =$374 +6.5 
| Petroleumeere oor s oe ee eo ec eee 212; 105 176 | 189] 189 172} 191] 194 +1.6 +2.6 
Bituminous coal_......_..-.-.--__i---- 137 41 122 106 78 100 97 87 —10.3 +11. 5 
ANSNTACILS COOL fe ne nano se emer cee 121 0 |} 104] 111 93 98 96 |} 102 4623 49.7 
iTOn OTe te ee ee ee eee 241 0 0 0 2 0 0 23) eat ee es +1050. 0 

“pe Seer Pee ioe it See 148 17 || 130] 129 | 131] 137] 148] 139 = 6.1 +6.1 

DOGO) ee os ere oe se. oe 176 74 141} 153] 143 150) 176 | 162 = 8.0 |) --1823 

| Zinc ne ee nee renee 136 38 117} 127] 119 124] 136! 122 —10.3 +2.5 
Gold siusers2t erostbosheby 4 nies! 131:}.1 57 91 841 80 S2u0 1) 77 85 || +10.4 +6.3 
Silver tease oh See ae ee 145 80 125 | 117] 100 108 | 104] 109 +48 +9.0 

ANIMAL PRODUCTS (marketings) é 
1 ne ee ee oe ee 138 | 80] 105 | 107 | 4118 || 102) 111 | 115 4+3.6 =2.5 

| i Li ei A pa of ae a agar 227 19 31 69 56 27 31 23 || —25.8| —58.9 

Cattle and calves._.._....-.-._-___--- 143 58 (fal 76 85 75 91 89 =D JCA. Y/ 
Hoge 8 ee ee a 2 eh 7.7, 64 143 | 131} 117 122 94 87 —7.4 —25. 6 

Rhee ee a eee 153 | 54 62| 60] 60 61 66 | 68 él 3s 

Oe Br 8 Lt REST Foes Fe 245 | 30 84 | 101 | 209 98 | 154] 215 || +396 +2,9 
Poultryst eee cee Sk ed a eee 390 21 139 85 79 107 75 80 6.7 +13 

eRe Sy te Nie ee ee re 137 45 (lL OL 95 105 | 1387] 105 = 2304 |= 1015 
Milk: (New York): -.°. 2 .DeeuE OB 190/ 94/]| 119| 132] 128) 122| 139] 134 2306 AAT 
CROPS (marketings) 

MET OUR oc ete oes cace lees ote ree ee 246 49 87 71 54 81 75 49 —34.7 =9!5 
Grothe #284 ties“ eccesegod: fice 242/ 43/|| 121 94/| 55 $2 |805| &. 43uleGtaeusaia sot 
Vegetables + ite soeerere ee ere eon 254 58 132 | 149; 121 129; 137] 134 —2.2 +10. 7 
Writs to ae es 405 | 50 98 | 89 87 69 | 71 86 || +21.1 ai 

Cotton products *_...............____- 278 19 40 33 35 79 70 42 —40.0) +200 

| Miscellaneous crops *._....._.....____- 170 19 65 41 24 59 35 19 —85.7 |} —20.8 

! FOREST PRODUCTS 

Totals ee ee ee 135 | 61] 114) 117 | 129] 112| 124| 131 5.6 1 
Tumba ee er ee 133 | 69 || 117] 122] 127|| 116] 128] 131 13 3 iy i 
Pulpwood eee oer see. lac t 164} 651/|| 105| 105| 164 gg | 119) 146 || +22.7| —11.0 

| Gum (rosin and turpentine) *__________ 267 20 65 47 103 67 67 106 +58. 2 +2.9 
Distilled *wood! 4.46 4) Se 168 | 24] 106] 114] 108 || 128| 168/ 137] —18.5| +126.9 

MANUFACTURING : 

Grand total (adjusted for working days)_.__| 130 71 122 | 124); 118 124 | 129] 130 Ae 

Grand total (unadjusted).-.....-._-______ 135 68 || 117] 124] 118 | 115] 129| 130 ae sic 
Foodstuffs hie ee FRE eel 129/ 77/|| 107] 109| 104 94/ 95| 95 0.0 = 807 
Texti ON eee ne 130; 654|/ 106] 100] 974 108| 112] 111 =ofo furiaaes 

rowand steel... 2b weiter 147| 82]) 129] 142]. 115 |) 1271. 148) .123 |] —i4 0 +7.0 
Lumber.....---------------+-2------- 154/ 67/1 131] 188] 142 || 137| 150] 154 2. 6 ge 
Leather == ------------22222----- 115 | 63 85 89 | 84 85 | 94 92 70 LEQ’ Sion 

aper and pringhign: oo aes eee: 121} 69} 103] 104] 112|/ 99] 111]! 116 4B ih IESG 1a 
Chemicals, oils, ete__........_._.______ 171 92 || 136] 141] 141 || 152] 160! 155 Ae = 
Stone and clay products...--.________- 143 | 69] 104] 123] 129] 100) 125] 141] +128! 493 
Metals, excepting iron and steel________ 195 71 177 | 195| 176 || 171| 182] 183 of O 5: ee etd) 

se an eee BA SE a es 0|| 97] 102|) 100] 100) 109] 107]/ —1.8 ; 

Miscellaneous_..._..........--------_- 155 | 87) 122] 131] 131 || 112] 139| 155 |) +115 iss 


* Fluctuations between maximum and minimum due largely to seasonal conditiors. 


INDEXES OF BUSINESS—Continued 


PER CENT INCREASE (+) | 


1 
Maxi- | Mini- et 1925 i OR DECREASE (—) 
mum mum ; ———— ee = le “ a 
fee) ee | one a | Apr., 1025, Apr. 1925 
ayy my B eb-—| . © Es é “g 25, +9 " 
1920 1920 ruary March | April | ary | March | April | NS cae We oy 
STOCKS | | | 
(Relative to 1919 monthly average as 100) | ' 
(Corrected for seasonal variation) | | 

FO Gal Sea ee ee AAR DO” 155 91 | 137 186 136 || 152 149 141 —5.4 oh ay a 
LN Ns 38 UC IRE EE 2 gE ay py eg 233 73 || 173 169 164 | 187 192 176 —8.3 +7.3 | 
Raw materials for manufacture_________ | 189 89 117 110 109 | 139 130 120 eal +10.1 | 
Manufactured foodstuffs____.....____- | 115 | * 58 7s COME A86il 86 80 75 —(,, Sepa =12 78 a 
Manufactured commodities____________| 175 86 | 161 161 163 || 174 171 171 0.0 +5. 5 

(Unadjusted index) 

LOCA eee ee erern f OMIS Ak 162 84 141 146 136 164 160 145 | —9.4 +6.6 
Raw loodstufts=sres wen eee 7 ee 239 70 1865h e225" 178 234 | 239 199 || —16. 7 +11.8 
Raw materials for manufacture ________ 187 68 LIG Se lOse OF 137 120 105 —12.5 +&. 2 
Manufactured foodstuffs__._..._______ 115 56 77 7 | 73 83 | 74 69 | —6.8 —6. 5 
Manufactured commodities__..________ 175 | - 89 161 164 165 175 173 173 0.0 +4, 9 

UNFILLED ORDERS 
(Relative to 1920 monthly averages as 100) 
(Iron, Steel, and Bullding Materials) 

Total (8 commodities) _.............__-_-- 116 40 63 61 54 63 58 54 —6. 0.0 
Trontand, steel. ae eee! 2 ee ee 112 37 47 46 40 50 46 42 —8.7 +5. 0 
Building materialass= 2-25-0225. eee 153 25 129 | 124] 112 115 | 105 | 104 —1. —7.1 

WHOLESALE TRADE | 
(Relative to 1919 monthly average as 100) 
(Distributed by Federal Reserve Districts) 

Granditotal fall classes=* 2-2 2---2- --_ 2.22 98 62 78 80 18 16 83 719 | —4.8 413 
Hardware (10 districts)_.......__.____- 117 58 90 104 108 91 107 108 | +0. 9 0. 0 
Shoesa(Sedistricts)ine soe ese ee 78 39 49 65 69 46 63 64 +1.6 —7.2 
Groceries (11 districts) _......_._____- 100 62 77 80 79 73 79 a5 —5.1 —5.1 
Drugs (RCISUIICtS) == cee nee ee 130 88 109 118 114 109 121 115 —5.0 +0. 9 
Dryezoods (9 districts) -—-.----- ssc 123 64 98 90; 81 88 96 87 | —9.4 +7. 4 
WIG OZ Glial c)) oe i 78 43 63 62 61 69 fe 68 | —6. 8 Ten 

RETAIL TRADE 
(Relative to 1919 monthly average as 100) 
MalIL-onpER Hovusss (4 houses)...._-____-_- 148 49 96 | 105; 114 105 | 120; 117 —2.5 +2.6 
Cuain STORES: 
Ten-cent (5 chains)..........-_.__.-_- 366 84 140 163 178 156 ieee 195 +10. 2 +9, 6 
Music. (4;chains) 22a 222-2. ee ae 214 55 97 99 88 99 | 105 107 +1.9 +21.6 
Grocery (27 chains)..........---.----- 264 119 201 200 | 211 206 | 255 | 264 +3. 5 +25. 1 
Drug: (O.chains)#22_ = anes sees ee 186; 109 143 | 149 | 145 146 | 160} 159 —0.6 +9.7 
Cigari(3ichains)*2s2255"2—" 22-2 193 106 124 136 130 119} 131 137 +4.6 +0.8 
Candya(Sichains)=s25>--2---e === =o 276 | 108 167 | 184] 205 175 | 188] 210 +11.7 +2.4 
Shoei(6 chains)?22-- 33.232 = _ ee 188 72 93 | 118 | 178 100 | 127 | 178 +40. 2 —0.0 

DEPARTMENT STORES: 

Saless(359 stores)-=--.— 322 - aoe  ae 210 80 102 115 133 101 121 135 +11.6 +1.5 
Stocks (314 stores)_.-...-..---------- 154 101 127 138 140 127, 138 140 +1.4 0. 0 
EMPLOYMENT 
(Relative to 1923 monthly average as 100) 
Number employed, by industries: | 

otalwalliclassessoess5 see 2 lee [seeseg 97 96 95 92 92, , 92 0.0 —3.2 
Moodsproducts.- 5-2 a= 3 ons oe SL ae ee |------ 99 97 93 93 90 86 SSN ||,» eettbo ut 
extileseeee ee ree ae ee a eee eee ee 97 96 91 92 92 91 |) —1.1 | 0. 0 
ETO AUG BVOC lg. oo = 5-2 fewer =< 94 95 94 88 89 8B 11 —6. 4 
NGUIM DOT = eee ee | eee ee peer 97 97 98 93 93 94 | +1.1] —-6.1 
eathersse se coe eee ee oe eels eee asec 97 97 92 95 95 92 | —3, 2 0. 0 
Paperiand printings == 2 eee ee ee L101 LOLS LOL 101 | 102) 101 |) =o 0. 0 
Chemicals® ss a= sere. ae Fee 2 5b Se 99} 103; 101 92 99; 102] +3.0 1.0 
Stone,;clay,. and sglass: yea. =< -e2t 5 S52 = Sab 95 99 102 92 96; 100) +42 —2.0 
Metals; except iron and steel-_2222_-_ 3a|£ = 222 = 102 | 105 100 91 95 93 |} —2.1 —7.0 
fhobaccorproductseesseses _se2 . 2 22/2. Sees a 97 95 | 92 93 94 86 || —8 5 —6.5 
Vehicles sat <2> 255 Jorma 2 ect et 2 ee te ees 96 96 95 87 90 92. =F Dae —7.2 
Nistelianedisice..+)-- + ioese+sose sn | | 97 96 94 92 93| 94/) +1.1] 0. 0 


INDEXES OF BUSINESS—Continued 

Maxi- | Mini- | 1924 1925 ee 

mum mum : = ee 

i ae ee | | | | Apr, 1028 4 Apr 1925 

1950 | 1930" || Febru- yverch | Aprit | F8PFU-| agorch | April |] from nes 
| BEY | AES all | Mar., 1925 ee "1924 
| | | | | 

PRICE INDEX NUMBERS | | | | 
FARM PRICES | | | 
(Relative to 1909-1914 average as 100) | | | ; 

AW eroups§ fee. 2 Ot. 8. RP 235 | 110) 136 131 | 130) 146! 151] 1473) —26| +13.1 
Grain 2 eee i ees 2837). (889) 113s) Lid ee Lisa eek7s A72 1529 a Oe 34n0 
Fruits and vegetables__.__._......------- 373 114 123 123 eee Samed oil 138 | 146 +5.8 , +187 
Meatianimals #2322 ae ee 186 91 102 104 106 | 126 145 | 146 SOE Sere 7 
Dairyeandspoultiys 22a oe ae = eae 215e8 iT 152 1386) 126) 142 134 | 131 —2.2' +40 
Cotton and cottonseed___.----------_- 3045, 76.) 2475 2195) 226°] 183091905.) 1 80ul ee Owls leer 16, 4 
Unclassified Seer 2ss2 — Lae Ses 180 80 98 99; 98 | 96 94 94 i 0. 0 —4.1 

WHOLESALE PRICES | 
Department of Labor Indexes 
(Relative to 1913) | 
ALMCOMMOCILICS seen ee ee ee 248 138 152 150 148 | 161 161 156 | —3.1 +5.4 
ATINEOLOCUCUS Set ere eee ren | 243°) 114 1435, 1377) 139°)" 162~ “161 153779 eo. 0 +10. 1 
OCU CLC See ee ee ee en ae | 248! 131 143 141 137 157 159 154 | —8,1- +124 
Cloths and clothing === = ae ae no | 346 171 196 191 189 191 191 190°|} —0.5 +0. 5 
Buetand lighting se ss ose sees se a | 281 162 180 181 179 178 | 174 169 | —2.9 —5. 6 
Metals and metal products_--_-------- 203 109 143 144 139 136 134 129 | —3.7 | —7,2 
Biuildingunaterialeeeessa oe | 300 | 155 || 182 182 182 || 183] 180 174 | —3.3 | —4,4 
Chemicals ect ee reer 213 P12) tot 130 128 || 1385 | 1384 134 | 0. 0 +4. 7 
House-furnishing goods_______-_--_--- | 275 | 170 || 176 175 175 || 173 | 170 Al +0. 6 —2.3 
Miscellaneous.......----------------- | 208, 118] 118 113] 113) 125; 125) 129) +32: +142 
Federal Reserve Bera Regrouping of Department 
Labor Indexes 
(Relative to 1913) | 1 

Altcommodities: - oie) ee | 247 | 188 || 152° 150] 148] 162 | 161] 156) —31!) +5.4 
PLOGuCers, SO008 nt eee ens | 244) 118) 189 1387) 1385 136 «185 | 1381 =o 0) eb 
GONSILIMEIS MROOGS = eee ee ee | 249; 146] 154, 153) 151 | 167°: 168) 166 | —1.2 +9.9 

Total raw producté_......-...-.--...-..--.--- | g49| 135 || 186 154] 154 | 169, 169| 161) -47; +45 
Agricultural products_.-..............--- 311 L225 ei On eLOO see lOOn mel OS mmm osama iia =e) -ab4l, D 
Animslaprodtctsseeeese oe 5-8. soe 218'| 103 |) 116) 118 119 | 1386 | 148 141 A ets. 5 
Forest products.__-..---.---.-------- ) 375) 152° 195:| 194% 195") “201|--1964) “1e7 18 ae en ees A 
Minera l@productssesssoere ee | 272) 165 | 77s 179 WA 1751 173 168 —2.9 —3.4 

Federal Reserve Board Indexes | | i | 
(Relative to 1913) | i i 

Ikiooramoditios! Stems 2 $845.00 F! 267 | 142) 163  160| 158 167 169) 164 | -30| 43.8 
Goods imported___.-_.-._.------____ 246.| 102. 148.| 145), 140) 147 | 146) 149°;"OSE > CAemeere 
Goods’exported See a 272 | 1251 189 | 179 | 182] 178; 180 fo PE «| —3.3; —44 

Commercial Indexes | | | 
(Relative to 1913) | | 
Dun’s (1st of following month) ------..____- 218 | 134|/ 158 | 154| 153 | 167| 161, 160| —0,6| +446 
Bradstreet’s (1st of following month) _______ 227 = «115 140 eye | 136 150 | 149 145 | =e G00) 
COST OF LIVING | : | ! 
National Industrial Conference Board Indexes | | 
(Relative to July, 1914) | | | 

Alltitems) weighted_= 7). =3"! 3 se et 205 | 155 164 | 163 162 165 165) 165 00!) 41.9 
Food«(Dept. Labor) _- 22.7 SF 38 219} 1389] 147] 144: 141 U5 let eel Slee 5s OKO ey 7 
Sielter so er ee Te eS 186 | 143 || 180 | 185, 185 | 183: 182 | 182 | 0.0, —1.6 
Clothin gies ee ev - _2  e 28Se 61535) ue Li dcenjmee kc OlmmmLrd bp See al ate | eer 
Fuel and wight2e <= oe 3 ence 200 149 175 172 168 169 169; 165; —2.4 —1.8 
Sundricsiees. 2.00. 08. tee eee | 192] 171% 174) 174.) 1744) 9175.) 175 ol 75eil 0. 0 +0. 6 


appear on page 5. 


23 
MAY DATA 


Thef ollowing table gives such May data as have been received to and including June 13, 1925, except wholesale prices of individual commodities, which 


Text matter covering May data is given on pagel 


n 


1925 1925 
s May, 
ITEM on nie ee rene 
April May April May 
TEXTILES BUILDING MATERIALS 
, | | } 
Cotton | | | hi A Lumber } 
| - | 
Imports, unmannfactured Gti --bales-.| 22,409 | 14,219 16, 107 be per 
‘xports, unmanufactured (including linters)_-bales__! 472, 555 330, 967| 326, 357 |) Production Meta. 65 =e al bs 59 
Consumption by textile mills.___.--___------- bales_-; 597, 104 Bal’ a 413, 967 | oe 77k aa ie M ft P ial ar one oy ah 30 ne 
Stocks, end of month: ‘ | Orders received Mft.b.m.-| 39,856} 37,525 | 32,322 
Total, mills and warehouses-_------------ bales_./3, 120, 661 | 2, 483, 224 2,983,710 | Late Cats, ae eee an a : | eee : 
So ate eee he pee aoe He ee po 1, oe ee) Prodiction at ae see thousands..| 13,526 15,965 | 14, 092 
sejso25 + = sree See Sec sec sre -- 1, 666, , 134, , 126, 282 | Shi aie oe 
Maobiasey activity of epindiey: | 28 Hipments Sr eo go thousands. | 8, 5388 | 12, 287 11, 494 
Ncblve spindles sme 2.2 6 Leos oes thousands--| 33, 413 33, 148 30, 484 || Flooring 
3 || Oak flooring: 
; f Wool IPPOGUCHON See nase eee nce aeeS M Ib. Dump. - 43, 473 41, 329 37, 769 
Receipts at Boston: Bhipmentsiees- oo se eee ee Mft.b.m_.| 44,482, 42,104 38, 185 

ha ae ied AO See eee thous. of lbs... 4,075 | 8,866 11, 367 Orders hGOKEM <4. eis on M ft.b.m__| 43,326, 43,372 | 30, 853 

Hone! ies ae een thous. of lbs__ 15, 140 7,340 | 7,681 || Stocks, end of month_______- --Mft.b.m_-| 51,702} 51,2541 49, 706 

AROLED CS os SESE 23s So ee eee ee thous. of Ibs--, 19,215 | 16,206 19, 018 Unfilled orders, end of month_______ Mft.b.m_.| 47,349 50,862] 41,164 

Silk ! oe Architectural terra cotta 
Consumption (deliveries)_.......------------ bales__| 0: . 26 8,272 || POokings: | 
eee ae Bele ch cae art ee ert oils Boluanithyae. 2 bee oe cometh re nettons..| 17,279) 9,912} 10,171 
| ? Value thous. of dolls_- 1, 999 1, 220 | 1, 230 
IRON AND STEEL i} | 
Pig iron, production____..---.2* thous. oflongtons--| 3, 259 2, 981 2,615 | thous. of bbls.-| 13,807 | 15, 503 13, 777 

Furnaces in blast: i | thous. of bbls_._| 14, 394 16,735 | 14,551 

UTM ACOs ne none geeneseee pep cena n ne number -_| 220 196 | 184 | thous. of bbls_.| 19,877 18, 646 16, 403 

Canacityeae- 2 ne long tons per day--| 100,080 | 89,500 77,300 | : ‘ 

Steel ingots, production _-__--_--- thous. of long tons--: 3, 588 3, 458 | 2, 640 CHEMICALS AND DRUGS 

Unfilled orders, U. S. Steel Corp., end of | | 

POUL Roe ee tees ee thous. of long tons--! 4, 447 4,050 | 3,628 Wholesale prices 

Wholesale prices: _ . H 
Composite finished steel dolls. per 100 }bs__' 2. 50 2. 46 2.64 || Drugs and pharmaceuticals_____._._- index number_- LEG UES sees 156 

Composite pig irons_--- 22 e222. 22 dolls. per ton_-! 21.70 20. 65 22,57 a essential (olisses 2 a 2 eerie index number-- 154 1 ers ae 137 

@Gomposite:steel: 2 ..--=--=-7- = dolls. per 100 Ibs -- 2.73 2. 69 QESOallCrudeidrugs, oa ae. 7 Bee Sas index number-- 107 4|2s. Oeseery 230 

RAILROAD EQUIPMENT | | Flazseed 

Locomotives: || Receipts: 

Shipments— Minneapolisk= 2. aoe ee thous. of bush__ 372 393 294 
PlOtale =.chao et aa Sees ee See hees =e 92 96 - il} Dulothe Sosa eee thous. of bush_- 117 332 210 
Domestic------- 82 68 93 || Shipments: 

TMG) Ces GREER, Rig ce eek poke pe none 10 28 18 Minneapolis seen ee = thous. of bush-__ 99 46 101 

Unfilled orders— Duluth ee «eee ee ees thous. of bush__ 154 287 157 
CE CS ae Sa ee ee ee 477 467 643 || Stocks, end of month: 

Domestic 362 353 589 Minneapolis.222-- sees gee ee thous. of bush-_- 361 290 | 70 
One grit a eo ae 115 114 54 | Duluth a ee thous. of bush_. 274 212 188 

New equipment orders— 
rele htrcars <a ees o> see eee eee eee number-- 5, 525 8, 944 463 FOODSTUFFS 
Passenger cars 104 22 131 
SOCOMIOTLVCS ee meen en ee eee | 84 51 118 4 Cereals 

Receipts: 
VESSEL CONSTRUCTION Wheat . of bush..| 10, 423 17, 659 15, 368 
: Corn.--- . of bush.. 10, 224 11, 566 16, 131 

Completed during month: Oats eae ee . of bush..} 11, 679 11, 845 13, 737 
Mota eee = boa gers oan gross tops--| 15, 526 31, 826 26, 972 || Shipments: 

Steel. seagoings..2-------s-<s-5-=22-== gross tons-- 6, 261 16, 200 13, 166 Wheat . of bush. _ 14, 226 21, 067 16, 646 
F Corner et ons ee eee .of bush..| 14, 243 10, 058 17, 546 

PATENTS ISSUED pis eae: - 

Motalwallxclasses)  & s=. 22°25. Ne eee 3, 933 3, 733 3, 428 eat— 

jc PNT a tate romaer \ “Fat 79 44 || United States___..-..-..-_-- thous. of bush..) 47,864 | 36,911 | 45, 258 

Internal-combustion engines. -------------- number-- 62 92 48 : ee me op | - os | ae 

} * a ? 7 ” 
NONFERROUS METALS t : of bush..| 48,082 | 35, 331 6, 720 

Tin: Argentine grain: | 
Stocks, end of month— Visible supply— 

United Statecee ee eee longtons--| 2, 309 1, 404 4, 067 Wheat -of bush../ 12,210; 11,100; 6,660 
World visible supply long tons_--| 18,105 | 20,897} 19,711 -of bush.-| 3, 600 6, 000 8, 400 

Deliveries (consumption) long tons--| 6, 655 4, 910 5, 240 -ofbush..| 4,400 | 4, 600 , 600 

Zine: 

Retorts in operation, end of month_...number_-) 86, 674 86, 457 81, 148 : | 

Pacer Weve GR iedareette PUG Oileses Cheryl alecits ip eRyn | MCR o eke se ee ee longtons..| 545,078 | 450,652 | 432, 206 

Stocks, end of month_......------- thous. of lbs-__ 36,674 | 42,420 84,728 || Stocks at refineries_-.._-_---_--_--.------ long tons.-) 280,444 | 354,416 | 338, 092 

| Cuban movement— 
AUTOMOBILES Receipts, Cuban ports long tons.-| 836,676 | 615,616 | 375,924 

Shipments: Exports long tons.-| 536,148 | 447,557 | 376,019 
Byemilrondses oe ee eee es carloads... 56,210} 49,500| 35,510 |, Stocks, end of month_-----_---------- long tons--|1, 158, 245 |1, 290,663 | 929, 239 
DYLVGawiays: > 22 2225.2 7-- number of machines_-| 57, 122 57,100 | 32,756 | 
By boates.-_ 28 22+---2-- number of machines--| 8, 740 13,500 | 8,338 Coffee | | 

| | | 
N , is. of bags_-| 5, 353 5, 446 4, 665 
BUILDING AND HOUSING ep bace 4 = 687 

Contracts awarded, floor space (27 States): | Receipts, total, Brazil___--.--------- thous. of bags_- 715 498 1, 073 
Business buildings_------.------ thous. of sq. ft_.| 10,175 12, 144 9, 245 || Clearances: ; | | 
Industrial buildings_---.-------- thous. of sq. ft__ 5, 935 4,811] 3,755 | Total, Brazil, for world__-------- thous. of bags-- 679 618 | 940 
Residential buildings_---------_- thous. of sq.ft... 46,203 | 42,206 | 34,428 | Total, Brazil, for U. S.-.-----__- thous. of bags--| 278 292 466 
Educational buildings--.--..----- thous. of sq. ft_- 4, 762 4, 079 5, 378 
Other public and semipublic TRANSPORTATION 

pulidings 24m ses. 332222 thous. Es sq. A a pos oe oan | 

Grand toval 2s ees. op. as222 us. of sq. ft_- : ; | [ 

Contracts awarded, value (27 States): weighted index number - 26.1 24.9 28.4 
Business buildings_--...--------- ee ee a or bon ae weighted index number-.| 26.0 25.6 | 25.7 
Industrial buildings_-..-...-..--thous. of dolls_- S 3, a: 

Residential buildings ie __--thous. of dolls. 235,564 | 204,475 165, 376 a F -ofcars..| 3, 722 3,934 | 3, 655 

Educational buildings thous. of dolls._. 30, 972 25, 775 35, 037 | Grain and grain rogiuctsl-. nes thous. of cars__; 131 146 160 

Other public and semipublic DEI VGStOC Koieeeemee cones nas seen ee thous. of cars 110 111 127 

buildings thous. of dolls... 44, 695 43,053 , 32, 285 | @ogland Cone sgen-senotae ween ne thous. of cars_- 596 649 575 

Public works and utilities ___- .of dolls... 82, 852 56,704 | 57, 226 Forestiproducts:=..2.---<==--=--=--- thous. of cars__| 313 307 | 297 

Grand total of dolls..| 496,157 | 424,188 | 358, 554 OOe te One Seeenpcneennae thous. of cars... 91 250 | 199 

Rental advertisements, Minneapolis__----- number-.! 5, 458 5, 450 | 5,479 | Merchandise and miscellaneous. - thous. of cars_.| 2, 481 2, 471 2, 207 
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MAY DATA—Continued 


ITEM 
DISTRIBUTION 
Mail-order houses, total sales__--_---- thous. of dolls_- 
Sears, Roebuck & Co___--------- thous. of dolls_- 
Montgomery Ward & Co-__------ thous. of dolls_- 
Ten-cent stores, total sales____.....-- thous. of dolls_- 
F. W. Woolworth . of dolls_- 
8. S. Kresge Co . of dolls_. 
8S. H. Kress Co . of dolls_- 
McCrory Stores Corp-_----------- thous. of dolls_- 
Postal receipts: 
50 selected cities_—.--- 52.2.2 thous. of dolls_- 
60 industrial cities__....-....-.-- thous. of dolls_- 
U.S. foreign trade 
Tmiports 2 en ss - ee a= thous. of dolls_- 
TOSPOTIR ee Bone eee ae thous. of dolls_- 
EMPLOYMENT 
Detroit Moe = 22 been number on pay roll_- 
PUBLIC FINANCE 
U.S. interest-bearing debt......-.---- mills. of dolls_- 
Gross debee2- 2-225 2. == .--mills. of dolls-- 
Customs receipts _ .-thous. of dolls-_- 
Ordinary receipts=---.-52-5-2-22-3-- thous. of dolls_- 
Total expenditures chargeable against 
ordinary receipts_.......-.-----.--- thous. of dolls_- 
Money in circulation: 
kyle eS eee oe mills. of dolls-_- 
Per Rapiiy sei: pee eae Seen dollars _- 
BANKING AND FINANCE 
Bank clearings: 
DO 06k CGY as ob oe ce eee mills. of dolls_- 
Outside New York Oityi2e..25-— mills. of dolls_- 
Federal reserve b: H 


. of dolls_- 

. of dolls__ 

. of dolls_- 

. of dolls__ 
Total deposits__---- . of dolls_- 
RASOr Ve THUG one eee aac een ee 

Member banks: 
Total loans and discounts - _------ 
Total investments__..---.-------- 
Net demand deposits__.--.-.----- 

Interest rates: 
New York call loans —..3>- -=-.5--5===- 
Commercial paper, 4-6 months 


Total investments 


BUSINESS FAILURES 


Liabilities: 
Total commercial__--.-.--------- thous. of dolls_- 
Manufacturing establishments_-__thous. of dolls-_- 
Trade establishments__--_------- thous. of dolls_- 
Agents and brokers_.--.--------- thous. of dolls__ 
Firms: 


Total-commoerciala. {75 een 
Manufacturing establishments 
Trade establishments _-_-____-___- 

A gentsiand brokers2._.-2..-..572-.-.-- 


STOCKS AND BONDS 


Bond price indexes: 
Combined index, 40 bonds_p. ct. of par, 4% bond_- 


| 


10 highest grade rails_____-_p. et. of par, 4% bond-- 
10 second grade rails_____-_- p. et. of par, 4% bond -- 
10 public utility bonds-_--_p. ct. of par, 4% bond__ 
10 industrial bonds----_---- p. et. of par, 4% gee 23 
CGR SONOS eee na eee shares. .| 
Stock prices: 
aS IWCEStTISIS ae pee ee dolls. per sharé-- 
25 railrodds: J. 2 se eee dolls. per share-- 
GOLD AND SILVER 
Silver: 
Price at New York_-.---------- dolls. per fine oz_- 
Price at London--------- pence per standard oz_- 


DEBITS TO INDIVIDUAL ACCOUNTS 
(By Federal reserve districts) 
(Relative to 1919 monthly average=100) 


United States, 141 clearing-house centers_____________ 
Boston DISTRICT: 
Total, MhCenters- 2... ee eee ee 


Providence-__ 
INOW ELA VGlh: seen 22) oe ass ke eee 


x 1925 
1925 
! Ma 
ey |. ITEM = 199 
April May April | May 
! | 
1| DEBITS TO INDIVIDUAL AccoUNTS—Continued 
United States—Continued. 
age nes 27, 404 || New YoRK DisTRICT: 
21,747 | 17,469 16, 318 PLGERL 97. con tore ee 118.2] 1290] 103.8 
14, 528 12,060 | 11, 086 163. 2 163. 2 149. 4 
32, 707 31,988 | 29, 212 129.3 135.0 118. 2 
18, 890 18,510 , 17, 077 135.0 139. 2 129, 2 
4 a He oe | x FE 117.6 128.6 105, 2 
Y ne ? LADELPHIA DISTRICT: > 
2255) | 2,005| | 1,963 || DAUR URE ntecs 14.6] 127.4) 116.6 
ae Philadelphia 122. 1 . 114.5 
29,083 | 27,455 | 25,914 deanna 142.7 138.9 141.5 
3, 108 2,873 | 2,651 PP PATtOI! fo ie eae nora aeenand Eee 150. 2 158. 2 141.9 
CLEVELAND DISTRICT: 
348,698 | 328,000 | 302, 988 | 
a Zi | : Total,.13 centers):.---. 32-252 eee 122.6 114.1 108. 1 
399,048 | 370,000 , 335, 099 Akron. ees 101.1 93.3 81.1 
Cincinnati____ 149.0 132.8 122.7 
Cleveland ____- bre . He 5 93. 4 
Pittsburgh 124. 113. 113.8 
236, 557 | 236,686 | 213, 589 | Vonnestewn : 120.0! 103.4] 101.7 
H Toledo._..... 2. 177.6 180. 2 152.6 
| Columbus iy 9 a ; 115.5 
| Dayton 154.0 6. 136.0 
a Se os vos | ar ae RICHMOND DISTRICT: 
” 642 one |. AE 2 Total) Peenters! 6 Se. |. GRi 22. sarees ates 104.2 | 100.2 92.6 
44, 64 42, 004 | 190, 408 Baltimore 105. 7 101.0 90. 3 
182, 641 | 166, 834 5 Worfolk nee = 1 a 1 80.9 
| Richmond 105. 2 103. 5 101.7 
324, 679 234, 116 | 256, 085 Charleston 15.7 62.2 67.6 
3 ATLANTA DISTRICT 
a ig ge Total, 15 centers | 114.4 118.3 98.9 
* ° | Atthanta.. seen es 121.1 122.8 109.8 
| Birmingham..--. 217.0 211.9 184.8 
New Orleans__. 106. 2 120.4 94.4 
Jacksonville. ___ 175.0 181. 2 131. 2 
849 23,847 20,722 Nashville 88. 2 84.9 77.4 
17, 717 17,103 | 15,928 Augusta 75. 7 64.9 67.6 
| CHICAGO DISTRICT 
628 640 421 Total, 21 centers 120.9 123.7 111.9 
400 414 | 430 Chicago. --._....- 116.3 119.5 107.1 
1, 684 1, 671 1, 891 Detroit-_ =.= = 153. 5 158. 3 136. 2 
2, 993 2, 982 | 3, 214 Indianapolis____ 105. 1 112.5 116. 2 
2, 187 2, 202 | 1, 997 Milwaukee-___- 113.5 115. 6 110.5 
77.3 | 77.0 | 82.7 Des Moines--____- 91.6 81.9 107. 2 
Grand Rapids-_- 104. 0 105. 3 90. 6 
13, 232 13, 108 11, 951 Sioux Clty20 4 3. eee 141.2 130. 1 123.8 
5,484 | —_5, 485 4,659 || St, Louis District: 
12,814 | 12,645 11, 403 Votalch.contersacee 2. eee ee eee Heuer 22) OMe tise 109. 6 
Louisville_ | 120. 5 | 112. 2 1 107.0 
4.00 3. 95 3. 63 St. Louis _ 123. 0 119.6 | 110.1 
3. 97 3. 88 4.23 Memphis__- 96. 3 91.9 | 89.0 
Littis Rocka... ° =) ae aeee  ee 172.2 169. 5 | 163.9 
| MINNEAPOLIS DISTRICT: { | ! 
| Total, 9'conters=.+_2-= - 3222 oss- se ee ee LOOnO eee LOD 90. 4 
37,189 | 37,027 | 36, 501 Duluth sae 94.4) 112.2: 72. 2 
13, 097 18, 184 17, 157 cr er ia se a ' 112.2 109. 9 j 90. 1 
21,536 | 13, 820 15, 346 t. Pa | 102. 5 96.9 | 103. 7 
2, 556 3, 023 3, 488 Helena..._____- PA 81.8 | Pst 
Billings 77.8 77.8 | 66.7 
1, 939 1, 767 1,816 || KaANsas City DISTRICT: | | 
430 400 | 507 Total, 14 centers 90. 2 88.5 | 81.2 
1,427; 1, 286 1, 215 enveraoacone 120.5 116.4! 105.5 
82 81 Kansas City, Mo. 85. 2 81.6 | 72.9 
maniss se 72.0 74.6 67.8 
St. Joseph, Mo 64.7 64.7! 78.8 
Peabous City. ..4e rae a 107. 4 
pees Sie Le ee Rate ete Se RI noe 108. 5 105, 3 : 5 
76. 51 77.97 73.17 || DaLLas Tienes j te 
87. 66 88. 91 84. 42 Total, 11 centers 101.1 97.1 89.4 
75. 90 77. 49 70. 62 Dallas epee Sette 114.8 109. 3 96.9 
69. 59 71. 36 67. 39 Houston_-_____ 89.1: 85.5 76.1 
75.05 | 76.15 72. 34 Fort Worthies = .__ ears See ae ae 73.9 | wine} 68. 5 
18,314 | 36,464 | 18, 422 oben one DIstRICcT: H 
f otal, 18 centers } 136. 4 | 131.9 | 125.8 
135. 40 142. 34 106. 43 | Los Angeles_____ 247.8 | 241.4 | 233. 1 
76. 28 79. 50 62. 53 Portland, Oreg 92. 8 | 85.1 87.8 
San Franciseo:22 229 aay 115.9) 111.6! 104. 1 
Beatties ei 95.1 | 89.3 | 85.9 
_., , Oakland, Calif- 217.4 234.9 190. 4 
- 669 . 676 - 655 || District totals corrected for seasonal variation: | 
31. 372 31. 273 33. 870 United States; total = eS eee 121.8 124. 3 | 106.9 
Boston' district === =. 2 135. 6 129.1 | 116.6 
New York district._......_______- 119.6 126.5{ 103.7 
Philadelphia district_______________ 127.8 128.6 Lae 
Cleveland district 2. Ses Ss ae ae 123.6 117.8 | 111.6 
Richmond district___ 110.9 103. 8 96.0 
119.0 124. 4 107.0 Atlantic district_____ 120.3 122.5 102. 4 
- Chicago district_____ 124.5 124.7 112.8 
131.5 128.5 116.0 Bt. Lonistdistrict |. -* es. Peay ee see 5) 127.0 120. 6 111.8 
137.4 134, 3 118.6 Minneapolis district___..._._______ 112.8 | 110.1 | 94.5 
134. 8 133.7 130. 4 Kansas City district_ 94, 2 | 89.7 82.3 
113. 2 112.5 108. 3 Dallas district __._____- 111.6 104. 4 96. 1 
129. 2 129, 2 129, 2 San Francisco district 142.8 136.5 130, 2 
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PAY ROLL IN INDUSTRIAL ESTABLISHMENTS 


| | | | 
| | | | : Metal 
| Iron | Lum- = Vehi- 
Food Tex- Leather | Chem- | Ston tal hats 
| ; | e, me j | 
Total, || and tiles ane “ae and | Paper __ icals clay, | prod- “inh i pie 
12° | Kin- and and it: itsfin- | and | and and ucts eee eae anee 
groups || @red | their | fir | manu-| ished | print- . other | giass | other | ™anu-| jand | | ous 
} YEAR AND MonTH | prod- | prod- | jroa- | f prod- ing  prod- | prod- | than | fat. aiakaa ied 
| ucts ucts | ‘uets | ture ucts | | ucts ucts — ion 
i steel 
Relative to 1923 
l 
! 1923 monthly average_________ 100 100 100 100 * 100 100 100 100 100 100 100 | 100 | 100 
| 1924 monthly average_________ 91 98 87 87 97 88 102 93 101 85 96 | &8 91 
t — —_ = = 
1922 
ee en, ee 74 |) 85 83 62 | 84 88 88 85 84 70 105 60 | 72 
Angostees seen oe 79 85 86 67 89 94 88 88 87 104 70 | 78 
September2..£ ee eo oe 83 90 89 73 88 95 92 90 87 90 107 76 | 79 
pe October... 2 eo, 86 92 91 79 * +90 95 94 92 86 108 82 | 81 
BeNovemiber..- cons. 27... 90 |! 96 92 8 | 90 98 Of 90 84 102 112 90 | 87 
Deonniher coe ee a! 93 |! 96 94 89 90 103 98 93 86 102 ul 91 | 95 
i i | 
1923 
WER ABDUBEY te cn soe cea as oe 92 |! 94 99 88 87 104 96 | 93 86 104 104 Taal 93 
pe Fobrnary. 018... - 95 |! 93 102 93 89 106 97 95 7 107 100 92 96 
La gs eee i a 100 |) 95 106 97 93 108 100 = s(101 92 115 104 a 3) 
A rile et te 101 95 103 99 98 105 101 | 108 100 113 99 101 | 108 
ACLU SS EF oder eel 105 |! 97 105 106 | 102 104 102 103 105 112 98 104 112 
peng urie me eee = = a0. 2-8 105 100 102 108 105 99 101 101 106 108 100 104 110 
Tulyeeeee eae ce ee 100 101 99 100 104 04 100 | —-:108 100 98 97 100 | 99 
Neo eee ie 99 | 99 98 102 104 97 7 99 103 91 87 103 91 
BOpeeM Der sence a 100 |: 104 98 102 104 97 99 | 102 104 87 7 100 | 95 
ferOctoherees- 22s 102 | 106 99 104 | 105 97 102 | 108 106 89 104 107 | 95 
101 107 94 101 106 94 102 99 105 88 104 105 , 100 
99 105 96 99 103 96 104 | 99 102 90 106 98 | 96 
| 
95 99 97 93 | 94 9 | 103 | 95 97 88 100 7 96 
| 99 100 101 98 100 97 104 | 7 101 102 99 97  jmees101 
99 99 97 100 101 96 104) 101 105 107 98 97 99 
97 95 90 98 102 88 104 100 109 101 90 97 | 99 
! 
92 96 83 91 101 103 94 108 89 92 91 95 | 
| 87 98 79 82 99 79 101 89 106 79 95 84 86 | 
| 81 98 72 73 92 78 7 | = 86 94 71 93 7 | = 84 
| 84 |, 96 78 76 93 87 97 87 98 72 93 81 82 
| eptember =-2-1 a so02- ese. 86 100 84 77 96 91 101 | 89 74 97 82 85 
BS ee 89 97 87 81 98 92 103 | 90 101 77 88 87 | 
| November 88 97 83 82 96 85 103 | 92 80 100 84 87 
| 92 90 88 97 84 86 
i 
| 
| 


1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics, and represent weighted indexes of the amount of the pay roll at the date nearest the middle 
of each month, for 52 industries combined into 12 groups as above. The groups are weighted in accordance with the aggregate earnings of the respective industries in 1919. 
The actual data are obtained from a varying number of reporting firms each month, the months of 1925 covering over 8,000 firms. 
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FACTORY OPERATIONS RELATIVE TO FULL-TIME AND TO EMPLOYMENT CAPACITY 


— 7 1 | i 
| | | Metal | 
| and Vehi- — | 
Food | Tex- | #°" | Lum- Leather Chem- Stone, | metal | po. cies | Miscel- \eKatio f 
and tiles | 3nd ber and | Paper | icals clay, | prod- | pacco | for lancctllactunlt 
Total, kin- and steel and its | itsfin-| and and and ucts |manu-| land | ous time to | 
YEAR AND MONTH 12 || dred their | and manu-, ished | print | other glass | other fac- | trans- | indus- | capac- | 
groups!) prod- | prod- | stg fac-  prod- | ing | prod- | prod- | than | jure portal tries ity? | 
| uets ucts ucts | ture ucts | ucts ucts Boe tion 
| | | steel 
Average per cent of full time operated 
| — | | | | 
1924 monthly average ?________ 91 || 87 88 89 94 90 | 95 | 90 92 90 | 91 | 93 92 72 
i J ou = he \ | 

i ~ oe ae = a H 1 | 
94 87 92 95 96 93 | 98 94 91 96 | 87 97 96 |! ree 
92 || 84 89 95 95 87 | 96 91 92 93 | 87 95 93 || 74 | 

90 82 87 91 94 86 96 90 93 85 | 88 93 96 69 

88 85 80 88 92 88 | 4 8 (93 84 93 91 90 |; 67 
87 82 81 86 90 89 | 92 89 91 85 | 91 90 89 65 
| | | | 
88 86 85 86 90 89 | 93 88 92 90 93 91 89 68 
September. —. 2-2. eee 91 91 89 87 93 93 | 95 91 91 92 94 92 91 72 
October. aseee Se 92 |) 91 91 88 95 92 | 96 91 90 88 93 94 93 vhs) | 
88 90 

90 96 


1924 monthly average ?_.---__- 79 | 78 78 70 
| ———| 
82 | 77 82 | 75 
so || 73 7 | 7% 
77 71 7 69 
| 76 | 72 a | 67 
75 73 72a 65 
| 
77 78 iE | 67 
September, see Se ee 79 83 79 | 68 
OCTODEr ee eee ee ee 81 83 81 70 
82 
83 


Average per cent of full capacity operated 
| | | i 
87 73 89 76 84 69 Te | 82 30) | 
~ |-~ H 
| | | 
90 “i | 91 82 82 76 7t 89 | 77 | teh ae 
89 | 69 | 89 79 85 | 74 | 85 | 74 | ee ee 
87 | 65 | 88 72 86 64 73 | 82 70 | Be pnsiectd | 
85 67 87 | 69 85 64 77 78 60) |; SA 
84 68 86 73 83 66 | 77 | 78 60 +}, See SE 
8 | 72 Sam TZ 84 Oe 79 71 eee 
8 | 79 90 ' 76 82 Gy | el 81 (CM Pee 
89 | 80 90 | 79 82 69 | 82 84 7 i 
| 91 | 
| 90 
| 
| 
| 


1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics, from reports of over 6,000 firms, 
table, the percentage of their capacity force employed each month and, in the upper part of table, the p 
Details for individual industries of each group and percentage of firms operated at full capacity and at full t 


each month by the Bureau of Labor Statistics. 
? Average of last 10 months of year. 


3 These data, compiled by multiplying the percentage of capacity operated, as shown in the first c 
cperated, as shown in the first column of the upper half, indicate the approximate actual employment ti 


employing over 2,000,000 people showing, in the lower part of 
ercentage of full time worked by the force actually employed. 
ime are given in ‘‘Employment in selected industries,’ issued 


olumn of the lower half of this table, by the percentage of time: 
me relative to capacity. 


see 


-/ 


PAPER ' 
— = _ = = ae : < —— eS 
! | | TOTAL PAPER 
| BOOK PAPER | WRAPPING PAPER, FINE PAPER | ar ye i (including newsprint 
| | | and boxboard) 
| | | —* a a | | | I} 
YEAR AND MONTH Produc | i Produc- | Stocks | produc- | Stocks | proguc. | Stocks | Produc- | Stocks 
tion | C2d o Hor end of tio | end of | ti end of | ti | end of 
| month | month || | month oe month | on |) month 
| 1} 
Short tons 
| | 
1917 monthly average..._--..-.____.._- 74, 357 | 36, 845 60, 626 53, 551 24, 030 32, 500 70,658 | 41, 093 493, 304 238, 113 
1918 monthly average-_- 70,763 | 28,341 59,500} 40,499 || 30,658 | 34, 576 77, 757 26,123 || 504, 204 199, 860 
1919 monthly average__- 76,235 | 31, 643 57, 851 54,702 || 28,647 | 36,845 || 76,084 37,500 || 515,863 | 238, 999 
1920 monthly average--- 92,039 | 23,719 69, 324 26, 097 32, 444 29, 268 || 98,627 | 36, 594 611, 218 181, 910 
1921 monthly average......--._-____-_- 60,499 | 36, 234 54, 300 55, 465 20, 207 37, 389 70, 507 49,002 | 446, 360 71, 395 
1942 monthly average.__..-__.._______- 81,827 | 38, 221 69, 689 61, 228 30, 088 | 36, 630 102, 439 | 47, 521 584,360 | 268, 623 
1923 monthly average.._._.-_-__-_-_-_ 93,466 | 46,439 85, 320 67,345 | 31,341 | 43,913 | 90, 630 | 53, 278 609, 432 278, 218 
LO2e amon tn va Vera Css ene meee se. ae 111, 591 | 52,482 || 84, 639 108, 635 30,810 | 50,278 |! 92,752 57,811 || 611,442 343, 520 
| 
| | 
7, 318 38, 882 82, 703 48,123 || 34, 946 38,822 |, 112,661 47,701 || 664,558 | 283, 966 
89, 265 38, 043 77,813 48,421 |) 82, 377 39,772 | 102, 267 50, 397 | 614, 364 | 262, 734 
96, 087 31, 480 86, 776 43,213 || 35,144 | 36,978 || 2 108, 903 2 42, 625 2665,677 | 2 197,499 
93, 390 36, 871 78, 559 43,403 |! 82,507 | 37, 889 | 104, 571 40,842 || 605,490 | 230, 181 
/ | | | | 
Maye ee ee 5 See Oe ee oe, 97,221 | 40,614 | 85,348 ; 44,015 |, 35,196 | 40,957 || 102, 453 43, 347 659,025 | 245, 872 
JUN CMMEE see seme eeee ee ere. te. Se 99, 929 52, 873 96, 432 69, 382 || 34,546 | 45, 395 83, 792 54,198 | 631, 104 279,104 4 
SVL eee eee ee ee a en ae Svea 85, 939 51, 287 84,302 — 76, 230 27,139 | 47, 274 74, 869 57,163 | 559, 635 | 292,525 | 
PACIEITIS Gh ts ER Re ee ee ee ee Bl 103, 127 52, 826 88, 707 82,128 || 28, 421 46, 459 81, 475 63, 766 || 640, 574 312, 154 
| 
September: a= > 2 2a oe se ae? 87, 658 53, 883 87, 154 85,081 |} 29,416 47, 389 | 73, 732 60, 329 551. 744 311, 812 
October mee pee | ee. eee Fe oe 3 98, 177 53,883 | 93, 768 82,023 |; 32,494 48,333 || 89, 065 59, 507 628, 205 310, 558 
91, 305 54, 961 | 89,328 | 89, 589 27, 750 48, 275 82, 660 60, 177 572, 299 317, 894 
82,175 51,663 || 72, 946 96, 837 26, 151 49,413 | (Akay? 59, 291 520, 513 324,563 | 
| | | 
100, 254 53, 730 90, 389 106,872 | 31, 375 50, 084 85, 918 54, 228 619, 574 | 340, 241 
97, 246 47, 282 . 90, 719 103, 070 31, 994 48, 305 79, 426 47, 143 597, 603 326, 627 
104, 053 44,918 || 89,533 | 102, 184 33, 294 49, 170 92, 151 52, 534 638, 540 | 328, 486 
106, 134 43, 570 88,663 | 105,763 || 34, 236 49, 846 97, 614 54, 571 | 637,713 | 334, 561 
108, 257 48,363 || 80, 012 108,137 || 32,333 49, 933 100, 905 63, 629 629,209 356, 315 
99, 596 52, 232 71,665 | 111,586 || 29, 064 51, 669 83, 605 66, 828 556, 067 | 368, 011 
94, 616 50,143 |} 69,728 | 110,840 || 27,314 50, 505 82, 223 64, 546 552,595 | 354,827 | 
98, 401 49, 642 | 83,289 | 115,293 | 27, 516 49, 205 90, 135 59, 702 599, 388 351, 074 
gentainbeveseint Men te 6 eo 100,369 | 47,160 | 89,114 | 111,803 || 28, 959 50, 685 94, 157 57, 194 617,474 | 341,746 
Brae Orel Pe eres 111, 410 48,103 || 90,180 | 104,867 |, 33, 125 50, 174 109, 906 57, 602 670, 633 333, 622 
Macnee hal pew ve Pry 104, 725 49,546 || 84,314 | 169,586 29, 944 51, 523 95, 723 57, 977 601,859 | 339,620 
Dye tee. beige, Seal 105, 72 51,528 | 88,109 | 113, 614 30, 568 52,143 || 101, 263 53, 781 616,648 | 347, 115 
| | | 
| | | 
108, 945 56, 167 | 91, 511 108,374 | 37, 636 52,258 | 106, 822 57, 489 673, 552 353, 022 | 
103, 498 52, 235 | 87, 863 106,525 | 35, 986 51, 448 97, 478 55, 760 615, 948 346, 521 
114, 883 51, 713 94, 430 108, 086 39, 440 52, 869 103, 537 58, 102 659, 245 349, 271 
112, 585 | 52, 747 | 89, 023 109, 167 || 38, 269 49, 738 | 100, 177 59,814 |} 653, 996 359, 688 | 
| | | 
| | 
bo ee Ue eee ee Cees ee d= ee 
1 | | 


1 Federal Trade Commission, representing practically complete production; beginning June, 1923, data compiled from reports of the American 
Paeerone Fl Heda ian prorstad to represent Somplete S  omuenon on the following percentages calculated on the production in the last seven months of 1923, as 
compared with the total for that period derived from the Federal Trade Commission reports and the Census of Manufactures: Wrapping paper, 57 per cent; fine paper, 80 
per cent; ‘‘all other grades,” comprising bag, tissue, hanging, felts and building and other paper, 65 per cent. Total paper figures are the aggregate of the four previous 
columns plus, up to May, 1923, the figures on newsprint and paperboard as compiled by the Federal Trade Commission, and, after May, 1923, the figures on newsprint as 
compiled by the Newsprint Service Bureau, and the figures on boxboard as compiled by the U. S. Department of Commerce, Bureau of the Census, except that from June 
through October, 1923, when these latter figures were not compiled, the paperboard figures of the American Paper and Pulp Association have been used, prorated up to 
complete production by the percentages which they bore to the boxboard figures in 1924, or 60 per cent on production and 73 per cent on stocks. Stock figures represent 


, cal J astm eles data on bag and paperboard were not compiled, and the January figures for these items were substituted wherever necessary to obtain totals. 
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WOOD PULP AND PAPER PRODUCTS 


eee ANG” ABRASIVE || ROFF 
LA- PAPER 
PAPER REELS! PAPER AND |icacks 
l BOX- CLOTH: (8) 
Mechanical Chemical 4 
| : co gue | 
Con- n= \- 
YEAR AND MONTH | produe- jsumption| Stocks | ym- || Produc- |sumption ae Im- phite, || New orders || Domes-| Foreign || Ship- 
tion! pad ship: ageebe ports? tion! Pee month! ports | saci tic sales sales ments 
| mee 
Dolls Rel. to 
Per cent of val 
Short tons << capacity Reams En : 
— ——— — | 
TO00=1013 monthiyaval: esse reeset noe eee 16, 463 ||--..-------]----------- ----------| 20,521 |--------|)--------'--------||----------|---------- | area 
1918 anonthly aves...|.-.-2.--2. \- NB, GOU oe cee lee ere ef ag LO i en ah arate celta ete Noa eer 
1914 monthly av_-____ 106, 824 |. 18, 105 ; 
1othsmonthiy avec==-|--2..5-554 14, 504 
1916 monthly av---_-- N25 G78" .cecne ee 112, 145 21, 877 
1917 monthly av_____ 120,589 , 117,804 145, 567 23, 257 159, 375 157,797.) 44):709.)) 83,230 | 4080 eee He ee oer | -------- 
1918 monthly av----- 108, 617 109, 817 131, 170 15, 456 158, 008 158, 930 $3,671 1) 32, 728 |) 3.84 | 2 eee eee eee 
1919 monthly av-_--__- 120,817 | 120,660] 154,251 16, 855 161,247 | 160,375 | 53,725 68, 150 9,171 | -------- 
1920 monthly av____- 131,525 | 132,308 120, 079 19, 375 188, 156 185, 536 33, 720 | 78,363 11, 605. fone 
1921 monthly av-_-____ 105, 668 | 106, 214 166, 889 16, 000 127, 786 127, 467 53, 411 47, 957 4,379 7100 
1922 monthly av__-_-_- 123,495 | 127, 802 136, 664 17, 965 165, 198 166, 438 52, 518 72, 394 8, 836 310 
1923 monthly av-__-__- 131,073 | 131, 266 95, 900 24, 957 185, 253 200, 642 62, 472 | 86, 916 10, 943 119 
1924 monthly av---_-_- 145,727 | 139, 796 195, 007 20, 929 199, 140 200, 793 58, 492 79, 002 10, 165 129 
1923 
PaMwaryen-.. sacc ence 130, 297 130, 593 66, 097 32, 467 184, 537 180, 804 50, 641 116, 426 2. 68 58.0 98. 7 92, 815 8, 956 91 
Mepriarycc2 cee std 108, 534 111, 599 58, 032 27, 766 175, 923 175, 724 50, 840 97, 774 2. 68 70.1 92.0 87, 804 10, 351 105 
Marché@-.2... <2 se 124, 175 120, 386 60, 163 25, 143 189, 602 187, 298 51, 670 82, 078 2. 73 74.0} 106.9 104, 902 11, 593 130 
ADE Ree Rae ee 154, 768 124, 915 89, 180 17, 186 175, 291 171, 601 55, 264 70, 401 2. 89 70.0 94.6 117, 413 9, 631 122 
Mia Viet eo 187, 908 148, 598 126, 234 17, 668 183, 591 181, 253 49, 229 72, 932 3. 16 53.3 86.4 101, 418 12, 370 135. 
UNO see eee eee 155, 015 138, 249 148, 782 18, 806 185, 444 186, 804 61,148 | 100, 757 3. 23 64.7 81.8 85, 302 10, 660 125 
JO ee eee 124, 186 141, 231 161, 843 17, 376 163, 050 165, 804 58, 218 82, 392 3. 23 55.6 68.9 79, 016 11, 765 123 
ATP Sts +. ai SR 102, 952 142, 851 119, 020 25, 155 210, 752 209, 966 77,678 | 100,355 3. 20 69.8 47.4 80, 087 12, 594 | 116 
September __________- 93, 503 117, 800 98, 215 25, 538 178, 444 184, 756 69, 138 85, 936 3.11 |} 47.4 57.9 75, 196 12, 297 123 
October eee 113, 986 142, 571 68, 782 26, 285 225, 098 232, 036 78, 778 91, 302 3. 11 67.8 93. 4 81, 048 11, 371 129 
November __-________- 119, 651 128, 523 63, 855 30, 666 182, 784 179, 066 79, 580°] 116, 224 2.91 63, 2 63.3 77, 634 10, 522 118 
December:-- = see 162, 902 132, 871 90, 598 35, 429 168, 524 186, 786 67, 476 97, 533 2.71 69.3 76.0 60, 353 9, 200 112 
1924 
VONUARVS te oe cseea se 179, 503 147, 445 126, 134 17, 660 220, 792 222, 714 69, 926 88, 565 2.61 64.6 | 108.2 89, 961 8, 384 89 
February.-c.ese-| = 1485715 131, 920 136, 334 17, 637 195, 906 195, 388 | 67,148 | 124,178 | 2.63 81.0] 83.0 92, 660 8, 529 109 
Marchign.<-.- stesso 154, 466 131, 586 163, 692 22, 552 201, 738 205, 152 65, 270 86, 556 2. 63 76.2 | 129.8 96, 376 10, 553 133 
Apes. 2-2 Fe See 213, 054 179, 138° 205, 225 18, 431 233, 250 233, 690 68, 664 62, 864 2, 63 62.9 129.0 79, 704 11, 620 117 
Ma Veena seen 185, 403 146, 172 251, 180 13, 291 185, 424 191, 034 60, 540 82, 746 2. 63 58.0 Pfileizg 76, 890 11, 018 129 
JUNG. coe ene See 152, 606 144, 469 249, 463 13, 180 190, 918 194, 648 59, 368 87, 549 2. 60 75.6 63.1 60, 969 12,815 || 122 
MeN, ee = ee 98, 009 125,329 | 226, 798 18, 042 172, 230 178, 186 54,546 | 114, 531 2.51 67.9] 65.6 63, 553 7,777 145 
AUgU Stee eee ee 116, 540 | 128, 183 218, 334 21, 204 179, 046 180, 640 52,840 | 120,816 | 2.53 74.9| 85.9 70, 491 10, 916 165 
September - _._--_---- 114, 737 128, 226 204, 725 24,527 || 185, 800 188, 082 48,888 | 132,350! 2.51 79, 828 8, 228 156 
Octohen= ses eee as 145,523 | 155,348 | 194,882 | 30,565 || 227,424 | 229,032} 48,562} 135,238 | 2.51 86, 587 8,591 || 153 
Noyember—=-2=-- 121,700; 131,822 | 183,846 | 24,835 || 198,506) 195,190} 51,778! 109,047] 2.57 73,581 | 11,940 119 
December _-_.._-___- -| 123, 465 127, 911 179, 466 29, 228 198, 640 195, 760 54, 372 132, 344 2. 63 | 77, 429 11, 606 112 
1925 | | 
January-............| 126,308 | 149,678 | 159,435 | 22, 463 | 221,756 | 224,836 | 47,850 | 142,119 | 2.63 | 100, 565 9,582 || 101 
Lote] qi Vip fee eee | 126,015) 126, 587 | 177,175 | 27, 560 |) 191,142 | 198,720 | 40,198 | 104, 262] 2. 63 | 94,935 | 10,764 || 127 
Marche oe 176, 928 146, 952 207, 798 18, 896 220,456 | 217, 396 38,140 | 120, 194 2. 60 92, 097 12,028 || 142 
PT ne eg Se 198, 292 155, 545 256, 163 21, 740 211,816 | 211,378 36, 760 88, 973 2. 60 86, 484 11, 485 126 
Maver eee 
Pied ONO W54: net fee 4 
Jy. eee 
BUIPUSG Se ea) 


! Data on production, consumption, and shipments b 
thereafter compiled from reports of the American Paper 


y mills and stocks from the Federal Trade Commission to May, 


1923, representing practically complete production 


and Pulp 


Association prorated to represent complete producti 


on on the following 


rcentages calculated on the 


production in the last seven months of 1923 as compared with the tot 


al for that period deriv 


ed from the Federal Trade Commission reports and the Census of Manufactures: 


Mechanical pulp, 65 per cent; chemical pulp 
? Imports from the U. S. Department of 


50 per cent. 
C 


‘ommerce, Bureau of Foreign and Domestic Commerce. 


3 Price of sulphite domestic wood pulp is monthly aver: 
‘ Folding paper boxes and labels from the Association 
and 75 per cent for the label industry. 


age from U. S. Department of Labor, Bureau of Labor Statistics. 


of Folding Bor and Label Manufacturers, said to represent approximately 60 per cent for the folding box industry 


§ Data compiled by the Abrasive Paper and Cloth Manufacturers’ Exchange, estimated to re 


present 90 per cent of the industry. The totals given4nclude the sales of 


garnet, emery, flint, and artificial (silicon, carbide, and aluminous oxide) paper, cloth, and combinations. Figures are stated in equivalent ream: i in si 
The data submitted show that in 1919 the total sales were made up of the following approximate percentages: Garnet 39, emery 8, fint 32, and serine fe bomen “a 


6 Rope paper sacks from Rope Paper Sack Manufacturers’ Association, said to represent appr 
’ Twelve months’ average, July, 1921, to June, 1922. 


oximately 95 per cent of the industry. 


Numerical data not furnished by the association. 


industrial and commercial movements. 
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TREND OF BUSINESS MOVEMENTS 
The following table contains a summary of the monthly figures, designed to show 


the trend in important 


These data represent continuations of the figures presented in the latest 


semiannual number (February, 1925), in which, monthly figures for 1923 and 1924 may be found in most cases, 
together with explanations as to the sources and exact extent of the figures quoted. In a few cases, where 
marked by an asterisk (*), the earlier data were published in the March, 1925, issue on pages 27 and 28; or, if 


marked by a dagger (+), in the April, 1925, issue on pa 
in the May, 1925, issue on page 27. 
explanations. 


ges 20 and 27 to 29, or, if marked by a double dagger (ft), 
The figures given below should always be read in connection wih 

Data on stocks, unfilled orders, etc., are given as of the end of the month referred to. 
explanations of relative numbers, including base periods, see introduction on inside front cover. 


those 
For 


NUMERICAL DATA 


| Per cent 
'| increase (+) 


1 Quarter ending Dee. 31, 1924. . 
4 Eleven months’ average, January to November, inclusive. 


1 Quarter ending Mar. 31, 1924. 


I ae \ ‘ (4) | jor decrease (—) 
n many cases ay figures are now | | ! or de- | 
available and may be found in the | 1925 sent ien  Mal crease { iar PET 
special table on page 23 | reer eR ee ee lle 2 | ren on 
1924 MONTH | from | from 
January February March April or .| March | April, 
1924 1925 | i 1924 
TEXTILES | q 
Wool | : i i 
Receipts at Boston: | | | 
Womestiod ies s.--_- et | 3,418 4,807| 5,475, 4,075 9, 965 39,588 | 17,775 | —55.1 ‘| —25.6 | —59.1 
oreigtiaes. fp een Sk. 2 2 | 35, 569 13, 478 27,411 15, 140 6, 954 63, 575 91,598 | +441  —44,8 |+117.7 
OtalS feet Bees has | 38, 987 16, 919 103, 163 109, 373 +6.0 —41.6 | +13.6 
Imports, unmanufactured_____- | 47, 504 29, 457 140,788 | 149,931 +65 —19.2} —1.9 
Consumption by textile mills, | | | 
grease equivalent__...____..._- thous. of Ibs_.; 51, 485 44, 361 196, 469 186,990 | —4.8 —5.6; —2.4 
Stocks (reported quarterly), grease equiv.: | | | | \ 
Ppotalee seen ro a thous. of Ibs_.: 1 359, 612 | L282), 108 \fe 22 See 5S eee ee ee ee | —14.9 | —17.6 
Heid by manufacturers. __._. thous. of ]bs__| 1 199, 455 | Te AC Uh |: Sean ee MRC ee ti ao a —10.1 | —15.9 
Held by dealers.__..__..__._- thous. of lbs__| 1 160, 157 | AiO 170 | Renee ee | ersoaet (4 SPC —20.9 | —19.8 
Machinery activity, hourly: | 
Looms, wide-_-_-___.- per ct. of hours active__i 76.3 | O57 [2 Se ee || gee 2 Pe eee | —38 | +3.7 
Looms, narrow___-- per ct. of hours active__. 71.5 B25 i. 2a ee oe PS ee | +0.7 | +29.5 
ms, 

carpet and rug--_pre ct. of hours active_- 78. 3 6429 [eee out ee ira aoe oe —11.5 | +17.7 
Sets of cards_______- per ct. of hours active__: 92.1 00:9 Ti RS eS el Rt ee Lee —5.9| —2.5 
CWombSseceeeccroce per ct. of hours active_- 88.9 (i el eee eee ee eee ee) Teele es —13.1 | —13.5 
Spinning spindles— | 

WVoolen______._per ct. of hours active_-' 87.8 hs al ieee ee oe el SS | —5.0; —11 
Worsted______- per ct. of hours active_-' 75.8 CES eae = SE Se ee Se ee eS ee —7.8' —10.0 
Sneek activity (percentage of total): i | 

oolen 

Spindlesmae.co.- per ct. of active to total__| 81 82). eS eee | eRe ae RE —2.4| —1.2 
Worsted ’ ' | 

spindles_-___.__- per ct. of active to total__. 75 4 72 —5.9 | —11.1 
Wide looms---._-- per ct. of active to total-_- wD4 71 | —2.9| —4,2 
Narrow looms. -.--per ct. of active to total__. 75 7 | +5.6) —5.1 

; Carpet looms_-_-_- per ct. of active to total__) 80 74 —7.3 | +2.7 
Prices: H 
Raw, Ohio, H 

\y blood, unwashed _----_-___ dolls. per Ib_-| . 69 | 5:00, ta SER a 3 | NII =e | eae —14.3} +1.9 
Raw, territory fine, \ \ 

BOO e.. onc ceca cn dolls. per lb_- 1. 67 236") 2 ee Ne Sa ee eee Un ere ae 
\Wiorstedsyarna.. oc. dolls. perlb..| 1. 900 13650)| Se ee ee —2.8) +61 
Women’s dress goods--_----- dolls. per yd_-! 1. 035 TN Se os a eee Pe ie { =50)0 0.0 
eVienvsiSuitings:2.0 sess aoe oee dolls. per yd_-i 3. 780 | SACO |= aie cee oa ee eee 0.0 +2.4 

Cotton | \ | | | 
Receipts into sight_-__..__----- thous. of bales__| 1, 379 | 864 811 495 | 403 || re —39.0| +22.8 
Tnports earianiactured eS eee bales__| 54, 822 59,984 | 33, 955 22,409 || 40,435 || 186, 563 171,170 | —8.3 | —34.0! —44.6 
Exports, unmanufactured | | H 
Gaaeding linters). aes! 27 5-- Seee bales__'1, 076,075 | 811,838 | 734,697 | 472,555 || 320,774 || 1,681,941 | 3,095,165 | +84.0 | —35.7 | +47.3 
Consumption by textile mills___-__.---- bales__| 589,725 | 550,132 | 582,674 | 597,104 || 478,583 || 2,051,568 | 2,319,635 | +13.1 +2.5 | +248 
Stocks, end of month: \ 
Total, mills and w’houses_--thous. of bales_- 5, 297 4,621 | 3, 882 | 3, 181 —18.1 | +12.0 
IND ILS os 32 eer ey ous. of bales_- 1, 434 1, 546 1, 645 | 1,515 || —T Ou -Et3. 9 
Nwiarohousesss-"22- 25) 2a thous. of bales..; 3,863 | = 3, 075 2,237 | = - 1, 666 | —25.5 | +10.3 
World, visible | | | rs 
Ameria Se:aeetet 2 thous. of bales... 4,722) 4,328| 3,564, 2,942) ~17.5| +60.4 
World visible, total__..-..-- : .--thous. of bales_- 5,830 | 5, 645 5,059 | 4, 545 | —10.2 | +29.1 
Machinery activity of spindles: i | 
Melive. Sie bee Sa aa thousands--| 33, 181 33, 277 33, 225 33, 413 | +0.6| +4.9 
Total activity -_-....---- millions of hours-- 8, 493 7, 8 8,599! 8,518 | —0.9 | +25.8 
Activity per spindle_-_--.---------- hours-- 224 208 227 225 | | 70-9 | +25. 7 
Per cent of capacity__._.--------- per cent_- 96. 4 100. 0 99.6 | 100.0 | | +0.4 | +25.0 
Cotton finishing: 7 | | ; 
ee. thous. of yds..| 84,459 | 83,203, 86,76 76,505 || 80,530 | 320,398 | 331,083 +0.5 j«1921 96} 85 | 118) —5.0 
Billings, finished goods | 
SSCS eet ae thous. of yds__| 81, 174 81, 650 94, 039 88, 986 79, 776 343, 423 345,849 +0.7 9}41921 || 110] 104) —5.4{ 411.5 
Dipotetis aaihed goods__ Pees 49, 319 47, 961 48, 879 45,776 || 42,170 190, 786 191,935 -+0.6 |) 41921 109 | 102} -6.3]} +8.6 
Stocks, finished goods... eee eases... 36, 925 36,101 | 36,121 30):206i)|' 544) 950.1 - ee ieee a eee eee ee 41921 100 | 108} +8.8 | —12.6 
Operating activity ___._per ct. of capacity_-! 62 | 66 | 69 64 | O27 eee na eee ae lence on=a= 1921 | 106| 98] —7.2} +3.2 
By factured S: | ! | 
grein pe ee of sq. yds.-| 51,819 39, 660 51, 520 52, 378 32, 590 120, 476 195,377 | +62.2 ff §1913 | 139 | 141 +1.7 | +60.7 
i ns i | | 
ee aes eo thous. of Ibs-_- 12, 311 13, 364 15, 041 14, 902 | 12, 287 47, 448 55, 618 | +17. 2 1921 if 225 | 223 —0.9 | +21.3 
Elastic webbing sales______-- thous. of yds._| 13,155! 13,798 14. 273) |S Ss es 312, 415 34, 092 41, 226 +20. 9 1919 LY fl eee | Sree Poe ee 
Fine cotton goods: | | i! 
(Eessiee Mey Shes ant Milage eae. Se jeces... 419,904 | 388,053 | 444,886 | 449,266 | 355, 591 |) 1,649,998 | 1,702,109, +3.2] 1919 | 116/117] +1.0]| +263 
Pe ert See A ae 459,252 | 525,384 | 456,715 | 314,726 | 225,327 |, | 868,246 | 1,756,077 +102.3 } 1919 | 102| 70} —31.1 | +39.7 
1 | | 198] —3.3| —17.4 

w cotton to producer __---- dolls. per lb_-: . 227 230) .245 . 237 . 287 1913 || 204 | A é 
Har cotton, New York.----dols:ertb--:340) <p | “38a aah) 113 14/170 —25| —1L8 

tt (i ¢ Ee Sees By ae ae dolls. per lb_- - 437 . 430 | : : : 7 a Sie Te 
Pe ei base). Gollg, per yd . 069 - 068 | . 069 . 067 . 066 | 1913 |: 201 | 194 —2.9) +15 
i a 6 a a ae ee dolls. per yd_- . 108 . 107 | 110 | 106 || 110 1913 || 179 | 1738 —3.8 Saat 
Cotton goods (Fairchild) -.--------- hit 5.48 4 Seles ee Se em Lk pe ee ee ee | Oe ee 1911-13, 196 , 194 ols dilagth kes 


* March, 1924, 


5 Twelve months’ average, July to June, inclusive, ending the year indicated. 
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TREND OF BUSINESS MOVEMENTS— Continued 


In many cases May figures are now 
available and may be found in the 
special table on page 23 


TEXTILES—Continued 
Silk 


Imports, raw 


Deliveries (consumption) _____---------- bales_- 
Stocks, end of month: 
PAtwiarehOUses= <= 2 ==sseesan ae ee ae bales_- 
At manufacturing plants*_---------- bales__ 
Price, Japanese, New York___---- dolls. per Ib_- 


Silk machinery activity: ; 
Broad looms_-_------per cent of operation _- 
Narrow looms per cent of operation_- 
Spinning spindles___per cent of operation_- 


Burlap and Fibers 


Imports: 
Burlap. =. Se 2 fe. 8 ees thous. of lbs-_-, 
Fibers (unmanufactured) --_---- long tons__ 


Pyroxylin Coated Textiles 


thous. of lbs_- 


Pyroxylin spread 
linear yds_- 


Shipments billed 


Unfilled orders, end of month____--linear yds-_-} 
Hosiery 

Productionee= =<- 2e--- see thous. of doz. pairs_- 
Shipmentseee.-=-see.-se— thous. of doz. pairs _- 
LOCKG eRe see 3B ence ack thous. of doz. pairs_-, 
INewiorder sence: sae eee thous. of doz. pairs__| 
Unfilled orders_-_==-.----- thous. of doz. pairs--! 
IRON AND STEEL 

Iron Ore and Pig Iron 

Tron ore: 

Stocks— | 
STiobale. = eee ck eee =e os thous. of tons__. 
Ah fUrMACeS..-a-o2- eae thous. of tons_- 
On Lake Erie docks. _--thous. of tons_- 
Consumption 22. -. 292--==22 thous. of tons_- 
Pig-iron production: { 
Potelerese..2 Bf. es. thous. of long tons__! 


Merchant furnaces*____thous. of long tons-_| 
Furnaces in blast, end of month: 


Purnaces.*.-< Soe. ee. SE number-_-_ 
Capacity _.----- _.--long tons per day- 
Pericentrontotale:s2-=-2--ene==—— per cent__| 
Ohio gray-iron foundries: | 
Meltings.. eee. Oe a eee long tons__! 
Meltings: 23 Se Se_ per cent of normal_-_ 
locks 5252 Sone Se long tons__ 
Receipts. nse anc ee long tons__| 


Wholesale prices: | 
Foundry No. 2, | 
Northern dolls. per long ton__| 
Basic (valley furnace) --dolls. per long ton__| 
Composite pig iron dolls. per long ton_-_| 
Malleable castings: 
Production 
Shipments 
Orders booked -. 


Crude Steel 


Steel ingots, production___.thous. of long mal 
Steel castings: | 
‘Total’hookings=« -Ss.=_- ses short tons__| 
Railroad specialties _--short tons__! 
Miscellaneous bookings short tons__| 
U. S. Steel Corporation: | 
Earnings 


thous. of dolls__| 

Unfilled orders, | 

end of month thous. of long tons__ 
Sheets, blue, black, and galvanized: 


| 
Production (actual) _.--------- short tons__| 
Production per ct. of capacity __| 
Shipments) 2.2 2255-2 22s short tons__| 
pales. e. teh 2 SRE oer short tons__| 


Unfilled orders, end of month__short tons__ 
Stocks, end of month— 


Otalives bone ey. SE ERE short tons__ 
Usa ae ee Sees See short tons__ 

Steel barrels: 
PPOGUCHOULE Eee = eee Bee we barrels__ 
ISSUDR OpEOT YE Ges See Saas eerie barrels__ 
Stocks, end of month_____________- barrels__) 
Unfilled orders, end of month_____ barrels__ 


Wholesale prices: 
Steel billets, Bessemer__dolls. per long ton__| 
Tron and steel dolls. per long ton_-_ 
Cemposite steel dolls. per 100 lbs__ 
Composite finished steel_dolls per 100 lbs_ 
Structural steel beams___dolls. per 100 lbs__ 


* See text on page 29. 3 March, 1924. 


RELA- u y 
RGA : Per ct. | EINAD g nee eae) 
NUMERICAL DATA ference NUM- | increase (+) 
BERS | or decrease (—) 
(1) BASE | 
l or de- f year | | l 
1925 | HI CUMULATIVE TOTAL: crease fj 1925 ci 
i) FROM JANUARY 1 (—) “PERIOD | | . April, 
April, || THROUGH LATEST 1924 ice April | 1925, 
| | 1924 MONTH | from | | from | from 
January February) March April | : 1923 |Mar. Apr. eee Ou, 
| | 1924 1925 | rice 
| ‘| i 
| } al 
6, 633 5,259 | 5,714 4,947) 4,377 || 16,641 22,553 +35.5 | 1913 || 200 | 174 || -13.4 | +13.0 

39,885 37,520 | 45,157 40,040 | 25,985 || 115,257 162,611 | +411 jf 6 1920 || 253 | 225 |] —11.3 | +541 

58,732} 60,249] 46,663 39,271| 95,662 ||__-_-....._|___ a= Peper 1920 | wi] — 

25,0841 24 '250))| 27.761) 96,540 | 10,616 |... Ss ee ee eee ae fe 
6,076 6, 293 | 5,831 5, 978 5,035 ||-2 conse eS | ee 1913 |) 160 164 |] +25] +6.1 
80.9 80. 2 | eg eo een 
55.6 56.5 
82.1 83. 1 

56,240} 56,524 | 56,175 | 53,076 || 76,838 || 234,391) 99,01 | 3 if) 1909-13 | ageabeieee! 

: 175! 53,076 || 76, : LOWS jj, 5 | 166 | 156 || —5.5 | —30,9 

33,142 25,273 | 29,559 | 23,592 | 35,200 |] 110,208 | 111,566 | +1.2 || 1900-13! | | 103) 82 || —20.2 | 33.0 

| | | 

1, 941 1, 923 2, 537 2, 478 | 111.4 

11, 850, 129 1, 671, 209 |2, 2547 358. 1,751,561 +0.7 
1,496,716 1,592) 571 |1, 497,704 1'801' 397 ees) 
, 801, | +3. 3 

3, 661 3, 703 4, 037 4, 039 
3, 373 3,467 | 3, 987 3,836 a See 
5,738 5, 964 5, 945 4) 874 WAS 56 
4,400, 3,852] 4,006 | 4 345 cae 
7, 372 7,705) | 77801 7.987 reat? 

Bl Sea me 26-20 tal me 20) Ol jm 7 S19) TO! 43501 eee aa | 71919-20 Re ie 

24,430 20,184} 15,695 | 13,009; 147636. |. : = Je [ftigie-s0}, vo) en | Saeeaeniece 
6,724 6,023) 5,098 4,308 ee ee ee 1913 || 68 | 57 || —15.6 | —10.3 
‘242 5, 000 5,490} 4,813,| 4,882 19, 661 20, 545 | 71919-20136 120 || -123 | —1.4 
3, 367 3, 214 3, 564 3,259 | 3, 238 12, 778 13, 40 | | = 

367 2d aoe 259 a , 404 1913 |! 139 | 127 =8.6 +0.8 
| jae 77D 207i | pea ee > Ie eee ea 2 1 || 8} de 

251 | 254 245 | 220 
114,150 | 115,7 112, 380 100, 080 34 i He a3 
62.3 | 63. 0 61.1 | 55.1 eilpe 2 
| | sere || eer ae —9.8| —3.5 

16,516 | 17,605 | 21,035 19,954 |) 5 5 
7070) 740} 74.90] 74.00 | ii aes eee 

22, v7 | 26,218 | 26,300 24,912 | 112 ane =f 
: 14,243 | 18) 296 | 14, 588 |, 177 || —20.0| —8.6 

| | | 

2414) 23.76) 22:86) —-a1. 36 | SS | 
21.88 | 22.00} 21.30 | 20:18] 21.55 flo iy ai, ay 
93. 24 93.21| 29. 87 | 21.70 | 148 | 141 || —5.1 a 

62,829 | 56, 399 57, 304 59, 046 |) | ' 

55, €72: |r 57, 042'| | 768,000 | G8, 610:|| E5671 lls Week” | Paes. Gime oolllmeem gec e leet, owas 

58,047 46,108) | 702, 962 | 58145, | 48 09 |e SOR | OE aa eee tiene “Silla Tae 

. 6 53. 4 | : 80 2 Hie taj eee = | Soe | OE a eg Se eee ail i i 

53. 4 | 53. 6 oat J==--=!--_--l) 3. 4°) “=E3°9 
i | i) 
| | tal Oe 
4,199) 3,75 | 49 | ; | 

| 756 4,199 3,588 | 3,248| 15,031 15,742 || +4.7 1 1913 | 166 142} —14.6] +7.9 

82,922 61,535} 50,508 | 58,708 || 68, 119 | 293,177 | 262,673 || —10 | 
hs ’ ex Ned | ’ H 'y y St hips nears bit ay — _ 

40, 799 zi, 237 21, 670 22, 034 |; 33,151 |) 147,975 | 111,740 | —94° 5 ae | oi oS j rg “eee 
1 i a | 6,674 | 34,968 || 145,202] 150, 933 | 43.9] 1913 | 142. 137 || —3.1| +49 

13,027! 19,958] 14,498! ___| 319,065 || 50,075 39,883 | —20.4 ]/ 1913 | 197 | 

Wy Faas 

5,037 5, 285 | 7 | 

285 4, 864 4, 447 | Gy 208) eee |e poses 1913 82 | 75 || —86] +5.9 
317,424 283, 200 200, 308 280, 082 i 234,000 1, 212, 915 | 1,171,104 || —3.4 ff} 1920 || 169 | 163 |! —3.5 | 449.7 
: 96. ) 7.6 || SON | ado aon ee pata | [een =3) L 
283.645 255,080 | 279,437 263,174 | 935,967 || 976,893 | 1,081,336 | -F10.7 oh | ie | 163 Bre ae 
607, 190 a 33 50 nS nee ee || 182,903 | 858, 253 934,635 | +89 ll 1990 |, 187 | 138 a ese 
; ; | } {| PRONE IN ese ssn eel bo | I} | ; _ 
+l | 25 | 362, 457 aa ae eae \ ease 1920 | 80! 67 || —15.8 | +27.9 
! 159,661 | 151,788 137,499 || 141,574 |__.____ |) 136 | 
49,460 53,717 | 57,714 51,964 || 48945 [2277777777 Le eek, = sal Reena tiop., [nse | oe eae cole 
| . od 
420,127 413,823 | 505,429 594,086 | 416,628 | 1, 488, 391 | 1.933 
, | 5 ; | i , 488, , 933, 4 
415,040 407,781 | 510,928 605,424 |, 420,129 || 1’ 481/978 | 1’ 939 3 | 14g) si 
58,277 | 64,402 | 57,603 46,163 || 53,571 |. ee i a8 3 
1, 374, 247 1, 336, 124 |1, 264, 860 1,137,552 || 614 102 ||__._.._._. | -10. . 
| PS . 

37. 00 37. 00 36. 70 35.50 | 40.00 
40. 95 41.13 | 40.70 305435 me 425231] sone [ae oe 
277 |) 2.38 be 2764 Fe ie a> idles ne eae bintae ti 
2.56 2.55) 2.54 2.50) 2.69 |fi2o2 | : pi 

10 | mrt 2.10 | 10 ie a eee ou eas 
2.10 OH {ON eee FUE ae pete 1913 || 139 | 136 0.0 | -16.0 


6 Eleven months’ average, February to December, inclusive 


7 Twelve months’ average, June, 1919, to May, 1920. 
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TREND OF BUSINESS MOVEMENTS— Continued 


RELA- 


NUMERICAL DATA rer ety ae 
merease §) ae ava~ 
dH BERS 
In many cases May figures are now — = _-- or de- || BASE 
available and may be found in the 1925 | CUMULATIVE TOTAL | crease ser 1925 
special table on page 23 FROM JANUARY 1 (—) patie > 
April, THROUGH LATEST 1925 if 
1924 MONTH | from | | | 
: January | February March April — = 1924 \|Mar.| Apr. | 
| 1924 1925 | \| 
| : | | 
IRON AND STEEL—Continued | | i 
Iron and Steel Products | \| 
Exports (selected series) long tons__| 116,715 77,989 | 126,164 | 122,186 105, 378 | 563, 500 443,044 || —21.4 1913 55} 53 
Exports (total) long tons__| 141,714 102,302 | 155,386 154, 426 132, 739 672, 509 553, 828 —17.6 1922 93 | 93 i 
ahead eee ph ehh See | long tons__ 72, 921 85, 872 84, 376 65, 649 43,777 | 143, 033 308, 818 |/+115. 9 1913 318 | 247 | 
mn: | | { ' 
Completed during month— | | | 
a SEE Se ee oe gross tons__ 15, 073 > A | eae 15, 526 | 36, 510 73, 022 59,894 | —18.0 ff) 1916 52 | 34 | 
SCACOIUR a eee. oc -. gross tons__| 12, 838 40) 18, 6, 261 28, 408 51, 737 41, 247 || —20.3 1916 69 | 23 
Building or under contract, end of mo.— | ; H : | | 
eee deer Ss pact of gross tons_- 190 185 | 196 238 172 1916 || 16 19 | 
ructural steel, fabricate | 
Sales (prorated) ate eee short tons__| § 165,300 | § 168, 200 | $200,100 | 223,300 | § 185, 600 1913 191 | 213 | 
Salesseo2 cient es. per ct. of capacity_- 8 57 8 58 869 77 | 8 154 | 
Shipments (prorated) -___-_____ short tons__| 171,100 | 182,700! 214,600 | 226, 200 200, 100 | 
Shipments---_--..-.._- per ct. of capacity__| 59 63 | 74 78 69 | 
Steel furniture, shipments---__- thous. of dolls_- 1, 653 1, 557 1, 584 1, 633 || 1, 659 
Steel plate, fabricated, bookings: * \| | 
Motels -- = 2a short tons__| 27,064 | 20,795 | 22,552| 21,991 |) 19,446 |i 76,251 | 92,402 | +21,2 f|________]]_____|____- 
Oil-storage tanks short tons__| 4,314 3,321, 2, 908 6, 547 6, 244 ba =< | ee eee 
Railway Equipment | } | l| 
| | | | 
Locomotives (Bureau of the Census): | | | | 
Shipments— | {| | | 
TY Ee ee ee os | ae ee 90 85 | 109 92 || 73 | 1913 36| 30 || 
Domestic. number. - 45 73 | 93 82 || 63 | 1920 |} 85 | 75° 
Foreign number-- 45 12 | 16 10 | 10 1920 18) 
Unfilled orders— | 
POURS eee eee number--_! 407 397 447 477 || 1920 34 | 36 || 
Pee: number._ 351 a8 | a ae 1920 39 | 40 
oreign number-- 56 6 115 || 1920 DN OF 
Shipments (I. C. C.): | \| 
Rreighticarsstopalesss:=-- see 2s number-_| 8, 365 10,335 | 10,716 9, 352 || 5, 058 1919 90! 78, 
Domestic fast eee Ney 8 number_-| 7, oe a 1 40; a 9, a || 5,083 | 1919 || 152 | 133 
Orelgn2. 55.23 2 eels 2 number-- 5 | ‘ | 5 1919 re eee 3 
Passenger cars, total__..._..._..-- number--| 68 62 | 45 56 110 1919 || 237 | 295 
este Leet E Sa a 2 ha ee a number-- re A ap 0 ag 1919 || 409 | 455 
Fh Cate Se: ee number-_-_| | 1919 || 0; 75 
Unfilled SERS MGs @:): | \| 7 
Ereighticars,s0tale————6. =e number__| 48, 655 38,046 | 30, 699 25,712 || 56, 752 | 1919 || 33] 28 
Domestics ewe. 8 | 42, 848 37, 684 | 30, ae 25, a 55, ca 1919 || 55! 45 
Foreign------ 807 362 | 24 4 1, 404 | 1919 2 (ey |p! 
Passenger cars, total oF pe | aa Be a 018 337 | 316 
Domestic---_- 70 || 191 481 | 453 
Morelgnere gers ee ee 6 6 39 33 9 1919 || 64) 54 
Domestic etaers (Railway Age): \| | | | 
Mreighicars 2 4-c--28 ee 10, ed 5, aS es, an 5, = i} a 1920 671 79 | 
Passenger cars Bt 1920 75 | 70 
TOCOnIOt VeSeete n= as seeeee 52 49 106 84 110 | 1920 64) 51 
Total orders (Iron Trade Review): | | | 
retenticarste> 2) ee number--| 1, 695 5, 510 | 4, 730 5, 060 10, 250 |! 1913 || 45) 48 
Locomotive exports: * | 
Steam— | | | 
Qnantityse se se ee number--| 39 13 | 19 ZU) eee 82S) Meee O80 cod eee ee ce aes ret 
Valieu wee ee dollars__| 810,401 | 267,932 | 409,292 | 352,577 || 181,484 | 767, 435 | 1, 840, 202 ||+139.8 J ________ ae ee 
Electric— | | i] | 
Quantity. eee number--! 7 2 2 || 7 AG) 4 (teem nea eo 
WET Gned ato, Rete eee 4 dollars..; 118, 509 7,563 | 21, 127 5, 860 || 213, 196 | [emo cpl eee ee | ese es a 
Machinery | | ) 
| 
Machine tools, orders=-----=---index number_-|-.-+---_--|----------|---=------|--=------- | a | | pete 1920 || 56] 50 4 
Foundry equipment: | I 
oe he ae a ef dollars..| 304,725 | 326,887 | 469,325 | 345,908 || # 374,773 || 1, 566,016 | 1,446,845 || —7.6 p 1922 || 170 | 125 | 
Shipments------- dollars_.| 305, 581 ale eee aes ae a Bee | Py oe || 1,481, 455 | 1, 257,979 || —15.1 see mn oe | 
Unfilled orders dollars__| 421, 918 6, ki | B | eee eee me iowa oe 2 6 
Stokers: I} & er I 
Salesere sos aee =. 23222--S es. 3 number-- 57 135 131 120 || 89 | 379 443 | +16.9 1919 56| 51 | 
Salon or eee Le A horsepower-_- 27, 871 46, 298 71, 099 47, 627 47,939, 211, 141 192, 895 || —8.6 1919 || 185 | 90 i 
Agricultural pump shipments | i| } 
SO, eee oe thous. of dolls_- 523 517 546 604 609 2, 352 2,190 || —6.9 | 1919 || 89| 99 | 
Pitcher, hand, etc......-.-.------ number_-| 59, 815 60, 030 58, 327 56, 268 42, 339 200, 902 234, 440 || +16. 7 1922 |] 117 | 113 || 
Power PUTS number.-| 2, 213 2,539} 2,964 3,550 |) 3,986 | 13, 508 11,266 | —16.6 | 1922 || 89 | 106 | 
Steam, power, and centrifuga] pumps: pall a | 
Ser lee UTE ee ar thous of dolls” ee, 148 1,088) 1, oe 1, a at i ie 5, Be i mite 13 as Ee \ 
Shipmentaewee 15 =. ee thous. of dolls_-_ 946 1, 067 1,319 | 1, 354 | , 298 || 7 . = 105 
Untilled orders thous. of dolls__ 2,417 2, 422 | 2, 627 | 2,975 | > FAAS Fe =e ers | Ree ERS | a 1919 44 | 50 
i F | = I 
ee ae te ee! number..| 3,057] 3,320] 4,146/ 3,933 || 4,089! 13,554 | 14,456 || +67 | 1013 |] 147 | 130 | 
Agricultural implements. Eta as number-- 54 45 77 71 56 | 182 247 +31.4 1913 || 97} 90 
Internal-combustion engines------ number-- 50 60 83 | 62 | 63 | 196 255 | +30. 1 1913 | 193 144 
go asti ne aiacbinie sales: an eel humber_|ex67, 205 | 966,720 | | 73,739 |... ‘| 369,061) 179,461 | 197, 764 || +10.2 }, 1920 || 100 | 
Electric Sas > number-_- 46, 207 53, 038 GIROS: i522 sees See! ) 357, 469 | 148, 847 160, 353 | ee 1920. 1) 180 |..--- 


* See text on p. 29. 
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TREND OF BUSINESS MOVEMENTS— Continued 


| on Per cent 
| NUMERICAL DATA ee (eee increase CH) 
ase (— 
(4) BERS || or decre 
In many cases May figures are now : or de- wae == ea a 
available and may be found in the 1925 | giclee Shera tata WS OR 1925 April 
ial tabl e 23 || FROM JANUA <= ‘ , 
shorty ae Sma trait ; April, || THROUGH LATEST 925 2 spel ae 
, MOP peexnnk 1924 M | a March | April, 
January | February| March April an “ ia pr. 1924 
| Sa Pomenerne!|Meeeemee) Puce ea Eth 
NONFERREOUS METALS | . 
Copper and Brass 
Copper: 
Production | 
Mines 2 ete enact arene short tons_- 74, 262 68,967 74,901 | 70,432 66, 073 | 
Smeltersee- ee he S35) short tons_. 82, 149 } 78, 237 87,109 79, 149 | 71, 072 | 
Refined (North and South America), | 
Guarteriys. .* 2: 2 short tons_-| 1 333,672 |. ---==-- 2 Sti, tee toe ee 2 326, 928 
World production, blister__---- short tons__| 129, 783 | § 122,888 135,409 | 125, 449 119, 176 | 
Domestic shipments, refined_--short tons__| 63, 924 63, 924 (i8 Sc) PA ees 3 80, 197 | 
Stocks (North and South America)— i i 
Refined short tons-_-| ! 136, 434 |__-------- ib2 <7 ee 2119, 463 | 
Blister ~- short: tons. -| 2237, 028: |-------- = 261, 628 eee 2 238, 029 | 
Exports short tons..| 49, 613 32, 101 62,728 53,119 49, 344 | i 
2 Ree price, electrolytic_-dolls. per Ib-- . 1471 . 1446 . 1400 | . 1325 ch 9) Mie yi ay ey (epee ee ed ee |e ee ee foc —5.4) +03 
rass faucets: H | 
Orders received - -----_-- number of pieces__| 657,616 | 394,882 313,267 | 263, 551 339, 036 | 1, 740, 646 | 1, 629, 316 —6.4 1923 65 | 55 |} —15.9 | —22.3 
7 rot ood sy ede eee id of pieces__| 676,537 | 551,333 554,565 | 398, 594 482, 578 || 1, 668, 109 | 2, 180,029 || +30.7 1923 107 | 77 || —28.1 | —17.4 
ubular plumbing sales: | { 
Quantity. number of pieces__| 304, 015 260,893 | 146,494 | 176, 962 217, 383 || 1, 316, 957 888, 364 || —32.5 1923 68 82 || +20.8 | —18.6 
Welagistt titssco ect cledessccse cee dollars__| 251,290 | 216,019 145,024 | 170, 658 189, 280 | 1, 163, 701 782, 991 || —32.7 1923 70 | 82 |) +17.7 —9.8 
| 
Stocks, end of month: | i 
United LO ae a a ioae long tons_- 4, 394 3, 949 5, 184 2, 309 4, 322 | 
World visible supply ----------- long tons__} 22, 949 23,591 | 19,623; 18,105 19, 023 
Deliveries (consumption) ----------- long tons-_- 7,155 7, 205 7, 100 | 6, 655 7, 590 
TN DONISe eee eee ek thous. of lbs__| 19,519 13, 703 18,003 | 10,430 22, 807 
Wholesale price, pig tin--.------- dolls. per Ib_- . 5769 . 5652 . 5304 . 5138 . 4946 
| 
Zinc | 
Retorts in operation, end of month....number..| 86,081 | 87,377 86,529 86,674 || 82,650 | 
Production jac os 2 ee thous. of Ibs__| 100, 772 93,622 102,970 97, 702 89, 898 , 
Stocks, end of month___________- thous. of Ibs__| 37, 992 33, 406 34, 392 36, 674 65, 556 | 
Ore, Joplin district: | 
oy Eceapen NER ae 5 es oe . — 185, 648 * 182, 970 | 125,592 | 116,650 || 105, 218 
COCK Sa es ss Seawcsence thous. of lbs_- 66, 240 | 867,840 °64,400' 70,800 83, 520 | 
Price, slab, prime western_------- dolls. per Ib_- . 0774 5 0748 . 0732 . 0699 - 0612 | 
Lead ! 
PIHuevOn =. oe eee s.r e short tons__| §& 47, 091 | § 42, 237 | 8 49, 635 45, 622 40, 362 160, 053 184, 585 
Ore shipments, Joplin district_____- short tons_- 4, 889 | 5,961 | 6, 088 9, 749 3, 676 15, 627 26, 687 
Receipts'in U. 8. ore...-2-..----.-- short tons..| 47,254! 45,224 46, 081 48, 807 40, 819 158,698 | 187, 366 
Stocks, U. 8. and Mexico___---_-_- short tons.-| 100,925 | 105,812 | 104,784 |_.-._____. S103) O67 4| oa ee eee eee ene | 
Price, pig, desilverized (New York) | f i 
dolls. per Ib__ -0117 | . 0943 . 0891 . 0801 OSZG lees ees ae eee 
Arsenic * i 
Crude: | 
IPrOduCUON Gate). ee oe short tons__ 978 | 1, 224 946 684 i 
= FSi eee en et 2 See aS short tons_- 4, 276 4, 651 4, 394 3, 881 | i! 
efined: H 
Productions 23 e eee oe short tons_- 1, 269 1, 218 1, 268 1, 190 | 
Stocks20e?. 222522 ae short tons_- 6,997 , §&7,204 7, 055 6, 913 
FUELS | 
Coal and Coke ; 
oi | | 
roduction. [aa eeee= thous. of short tons__| * 51,930 | § 38, 987 37, 626 33, 702 30, 404 171, 383 161,705 || —5.6 191 = 
Exports oct 5 thous. of long tons_- 980| 820 "919 886 943 | 4) 364 3,605 || —17.4 reas 4 4 ine meee 
Tices— | | i 5 
area iy dolls. per short ton 2.09 : 2. 04 1. 98 1. 96 2.07 | 
Wholesale, Kanawha, if 0b. Wade | Ua aides oa sm ey eee ceo 1913 || 161 | 159 || 1.0] —5. 
incinnati-_-___- olls. per short ton_- 3. 39 | 3. 39 3. 39 3. 39 DA) | [es ee fe Sek 
a! Retail, Chicago---dolls. per short ton__ 8.51! 850 8.48 8.41 8.06 [538 J ee Lane ae iis 176 5 = : ae 
I | 
estan pais Oar am] “ZR ae] RS] ga] gay] soo] som ee oe |) | te0] ar 
* ce i a ; : Fig al |e li | ee ee) |e eee | Eee kd 1921 152 | 1 —3. 
Exports. — thous. of long tons_- 26. 9 ' 289 =" 201 230 "245 1, 138 i016 | =i0°7"ff 1900-18 | “70 | “so || aaa | et 
Wholesale chestnut, | 
hg eee tee per long ton_- 11.75 | 11.75 10. 95 10. 76 10507 ||| ae ee ie See Sake sl aoe 1913 || 206 | 203 || -1.7| —1.9 
’ ’ | 
eel New York---_-- dolls. per short ton__{ ‘i 14. 33 | 14. 42 14. 42 13. 76 DIG ee | a =, Se es | eee 1913 || 207 | 196 —46] +19 
, = FY | ted 
hae aes il | | 
eehive____._____thous. of short tons_- 1,170 | 1,054 1, 006 | 8 1 pe 
By product______- thous. of short tons_- 3,411 | 3, 125 3, 468 | 3, 316 3, O10 18 300 if on eras “ar Sal eee 
Exports oo ie thous. of long tons "63 | 61 "66 53 ran | ? 3, 320 || +8. 2 1913} 327 | 313 || —4.4 | +10.2 
Prlacotuenare, - -- 266 243 —8.6 || 1909-13 || 90} 73 || —19.7 | +17.8 
Connelsville________ dolls. per short ton_- 4. 64 | 4. 08 3. 52 3.17 BSI (| eee ae Ae as Se Peace] 1913 144 | 130 —9.9 | —16.1 


! Quarter ending D2c. 31, 1924. 2 Quarter ending Mar. 31, 1924. 3 March, 1924. § Revised. * See text on page 29. 
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TREND OF BUSINESS MOVEMENTS— Continued 


NUMERICAL DATA 


qn many cases May figures are now 
available and may be found in the 
special table on page 23 1925 
7 April, 
1924 
January | February} March April 
FUELS—Continued 
Petroleum 
Crude petroleum: e 
Production 2224-22321 2.22 thous. of bbls__ 59, 519 54,045 | 8 60, 433 61, 107 59, 433 
Stocks, end of month— : ; 
Total on Lee 2 thous. of bbls__| 352,129 | 353,325 | § 353,845 | 353, 067 || § 343, 712 
Days) SDDIY 3.- 5. 222 5-—e number__ 159 165 § 163 158 $160 
Tank farms and pipe 
nes se 252 S22 25 . of bbls__| 347,943 | 348, 359 | § 348,731 | 348,813 || § 338, 203 
Refineries: =.= 2-2 . of bbls__ 43, 290 43, 670 43, 642 44, 409 39, 518 
danportsse sieves . of bbls__ 7, 025 5, 580 6, 375 5,415 7, 297 
Consumption— 2 
Tot 208 pte eee aes . of bbls__ 66,614 | ~» 58,087 | § 65,379 65, 642 8 61, 786 
‘ Run to stills . of bbls__ 57, 333 52, 993 59, 407 59, 180 55, 249 
Shipments from Mexico-_--_-thous. of bbls_- 11, 014 10, 234 11, 704 9, 609 13, 514 
Price, Kansas-Oklahloma __-_dolls. per bbl_- 1, 293 1. 738 1. 800 1. 800 1. 750 
Oil wells completed_-_-__...-._.-. number-__ 883 990 § 1,089 1, 567 1, 429 
‘Gasoline: 
Production... 2 5.2-0:...222% thous. of gals__| 831,652 | 790,442] 853,574 | 860,492 || 754,773 
EXON US Seen se aeere eee eae thous. of gals__| 95, 518 99,813 | 118,854} 104,442 || 114,396 
Domestic consumption ____-_ thous. of gals__| 596,406 | 542,427! 620,636 | 810, 849 607, 175 
Stocks, end of month______-- thous. of gals__|1, 330, 236 |1, 487, 142 |1, 610, 868 |1, 561, 002 ||1, 625, 869 
Price, motor, New York___.-dolls. per gal_-_ 17 . 210 . 205 . 200 . 200 
Kerosene oil: 
se TOCUCHON ca ene ee snena ne thous. of gals__|_ 247,727 | 214,421 | 219,908] 201, 163 203, 186 
Domestic consumption-_-_--- thous. of gals__| 137,679 | 118,168} 116,796 | 141,774 155, 424 
SOCKS te wade as SS econ thous. of gals__| 378,598 | 419,582] 440,870] 419,850 || 288,965 
Price, 150° water white-__-_-- dolls. per gal__ . 083 . 084 . 082 . 078 . 080 
‘Gas and fuel oil: 
PPOCUCUOO es een nee thous. of gals__|1, 171, 302 |1, 058, 725 |1, 203, 906 |1, 230, 322 ||1, 116, 764 
Domestic production___----- thous. of gals__|1, 163,377 | 989, 405 |1, 118, 235 |1, 067, 801 || § 989, 371 
Stocks Fe a aang emis neem thous. of gals__!1, 619, 688 |1, 639, 105 |1, 647, 523 |1, 736, 995 ||1, 536, 337 
Price, Pa., 36-40 at refin--_-- dolls. per gal-_- . 065 . 069 . 068 . 059 . 058 
Lubricating oil: 
Production=.-==s- se 5os-— 2 thous. of gals__| 103,164 | 100,503 | 118,494 107,096 96, 967 
Domestic consumption__---- thous. of gals__] 52, 104 67,026 | § 70,012 69, 450 || 861,095 
Rtocks seen a ewe 2 toe Te thous. of gals__| 268,699 | 275, 258 | § 286,155 | 285,420 || 251, 047 
Price, Pa., 600° fil., ‘“D”’ 
atérofineries 222 = so - = 2. dolls. per gal-_- . 320 . 324 «325 . 310 . 304 
AUTOMOBILES 
Production: 
Passenger cars— 
Pi IC ag ay. ae Rp ee Sy ate number of cars__| 212,921 | 252,803} 332,150 | 391,301 346, 405 
United States___..---- number of cars_-| 204,620] 242,024 | 319,136 | 375,786 331, 957 
Canes oe sisos-2ka ons number of cars-- 8, 301 10, 779 13, 014 15, 515 14, 448 
Trucks— 
TOUR a. 2+ Soo ece anes e number of cars_.| 28, 142 34, 394 45, 068 47, 664 37, 931 
ea number of cars_.| 26, 577 32, 701 42,979 46, 092 35, 998 
@anadas. =. 2. 6 number of cars-_- 1, 565 1, 693 2, 089 1, 572 1, 933 
Shipments: 
By. railroads. -- 2... 22252552008 earloads_-| 33, 817 39, 720 51,177 56, 210 48, 057 
Driveaways----- number of cars_-| 22, 334 31,192 | 347,471 57, 122 36, 801 
BY, DOSbe sb = s-nmauc = 2 number of cars_- 349 487 1,114 8, 740 4, 160 
Exports: 
Assembled— 
number of cars--| 17, 474 16, 891 27, 993 28, 833 18, 570 
number of cars_- 14, 492 14, 739 23, 265 23, 806 15, 806 
number of cars_- 2, 982 2, 152 4, 728 5, 027 2, 764 
Accessories and parts___---- thous. of dolls_- 4,7 5, 363 8, 450 8, 163 8, 673 
From Canada— 
otal... 2-2 ese number of cars_- 5, 174 5, 136 TROLS 5, 894 | 2, 721 
Passenger cars number of cars-- 3, 732 4, 008 6, 495 4, 760 2, 315 
aE TUOKS Oe ee ons number of cars_- 1, 442 1, 128 1, 078 1, 134 406 
Accessories and parts-_---.---------- dollars__| 285,073 | 455,750 | 596,640 | 325, 273 411, 224 |! 
Foreign assemblies - ----------- number of cars.-| 13, 075 11, 874 15, 433 16,279 | 12,623 


Internal-revenue taxes collected on: 
Passenger automobiles and 


motor'cycles===---=-_.-_= thous. of dolls-_- 6, 599 5, 563 5, 749 11, 121 9, 510 
Automobile trucks and | 
NIG OFS i eee thous. of dolls__ 592 277 461 498 1, 105 |! 
Sales of automobile accessories and a 
Watts Se ae te eee eee te thous. of dolls_-| 33, 140 28, 786 32,976 | ~- 32,419 46, 657 
RUBBER 
Crude: . 
WMPOT Seeccc ates a tees soctcns thous. of lbs__; 73, 692 55, 329 39, 607 72, 813 85, 043 
Consumption by tire mfrs__..thous. of lbs__) 42, 171 41, 721 46, 366 48, 155 37, 238 
Wholesale price, Para, N. Y-dolls. per 1b--| - 318 - 307 . 346 . 340 - 168 


Tires and Tubes 


Pneumatic tires: 


PrOAUCHOl oon e een en eee de thousands_-_ 3, 555 3, 681 3, 957 4, 005 | 3, 307 
Stocks, end of month_----_-..-thousands-.- 5, 962 6, 696 yee 6, 816 6, 164 
Shipments, domestic-.---------- thousands-- 2, 994 2, 835 3, 392 4, 014 2, 920 
Solid tires: | 
Produc OM. e-crcten 6 aka re ae thousands. - 43 43 46 52 59 
Stocks, end of month_--------- thousands. - 160 153 143 135 | 185 
Shipments, domestic-_---------- thousands--! 32 43 52 53 | 46 
nner tubes: 
: Production: bwat ve: Spent thousands--! 4, 757 4, 755 5, 250 5, 189} 4, 035 
Stocks, end of month -thousands..| 8,677] 9,767 | 10,677 | 10,213 || 8, 627 
Shipments, domestic- - -- ------ thousands-.-, 4,107 | 3, 625 | 4,176 4, 933 | 3, 521 


* Revised. 


CUMULATIVE TOTAL , 
FROM JANUARY 1 | 
THROUGH LATEST 
MONTH 


1924 1925 


246,420 | 255, 722 
, 099 228, 913 

48, 565 42, 561 
ae 4,201 | 4,529 


2, 877, 080 | 3, 336, 161 
381, 378 418, 627 
1, 977, 481 | 2, 570, 318 


817, 819 883, 219 
532, 122 514, 417 


4, 006, 712 


244, 646 258, 592 


1, 340, 734 | 1, 189, 175 
1, 289, 179 | 1, 141, 566 
51, 555 47, 609 


137, 984 155, 268 
130, 585 148, 349 
7, 399 6, 919 


201, 300 180, 924 
162, 439 158, 119 
6, 106 ‘10, 690 


65, 426 91, 191 
55, 784 76, 302 

9, 642 14, 889 
29, 882 26, 740 


21, 169 23, 777 
16, 116 18, 995 

5, 053 4, 782 

1, 829, 000 | 1, 662, 736 
44, 690 56, 661 


37, 584 29, 032 |} 
| 


3, 986 1, 828 || 
193, 424 127, 321 


251, 146 241, 441 
145,399 ; 178, 413 |; 


13,234 15, 198 
“11, 408"! 13, 235° 

223 | 184 
aes 176 | 180 | 
16,210} 19,901 | 
"43,748 | ‘15, 841 || 


| 
RELA- 
Per ct. TIVE | increase Ct) 
vag tio BERS || or decrease (—) 
or de- — : 
crease |} YEAR d 
(-) POF | 1925 April, 
1925 |} PERIOD April | 1925, 
from |} ioe — 
1924 ff March | April, 
Mar.) Apr | “1994 
+1.7 |} 1913 || 292 | 295 |} +1.1| +28 
Fascha Mil 1913 |] 337 | 336 || —0.2} +2.7 
ae cae 1910) ||) 14001860} —oe tt 
ce Soe ee oars s|| seal ees 0.0 Sel 
Bod 2 ee 1919 |} 292 | 297 |] +1.8 | +12.4 
—15.1 [| 1913. || 430 | 365 }] —15.1 | —25.8 
+3.8 il} 1913 || 300 | 301 || +0.4| +62 
+9.5 if} 1913 || 197] 196 |} —0.4] +7.1 
—12:4 I} 1913 |] 542 | 445 |] -17.9 | —28.7 
PORE: 1913 || 193 } 193 0.0} +2.9 
+7.8 |} 1913 68 | 98 || +43.9] +9.9 
+16.0 jf} 1919 | 259 | 261 +0.8 | +14.0 
+9.8 I} 1919 || 388} 341 || -121| —8.7 
+30.0 I} 1919 || 217 | 283 |] +30.6 | +33. 5 
ee ee 1919 |} 341 | 330 || —3.1] —4.0 
i 1913 || 122] 119 || —2.4 0.0 
+8.0 |} 1919 || 113 | 103 |) —8.5| —1.0 
—3.3 I] 1919 || 101} 122 |] +21.4; —8.8 
Dea ee he 1919 | 147 | 140 || —4.8 | +45.3 
os Se ES Wie Pied EEE | ae ko 
+8.0 }} 1919 || 189] 194 |) +22) +10.2 
+8.3 f} 1919 || 195} 186 || —4.5| +7.9 
jee Aioce 1919 || 212 | 223 || +5.4 | 4+13.1 
ieee Sa 1919 || 131] 1134] —13.2] +1.7 
+11.1 } 1919 || 168 | 152 |] —9.6) +10.4 
+5.7 fl] 1919 |) 147} 146] —0.8 | +13.7 
it il 1919 || 177/177 || —0.3 | +13.7 
eee 1919 || 90} 85|| —4.6| +2.0 
| 
1 
—11.3 ff} 1919 |! 240 | 283 || +17.8 | +13.0 
= ie eee ee +17.8 | +13.2 
aT aeoeasse lanes eee +19.2| +7.4 
+12.5 i] 1919 || 171 | 181 || +5.8 | 4+25.7 
1S Gig eee aH a Sale! +7.2 | +28.0 
—6.5 i}_---.._- eed Ease —24.7 | —18.7 
—10.1 if} 1920 || 245} 269 |} +9.8 | +17.0 
—2.7 i} 1920 || 121 | 146 |] +20.3 | +55.2 
+75.1 jf} 1920 24 | 186 ||+684.6 |+110.1 
+39.4 fl] 1919 || 406 | 418 || +3.0 | +55.3 
+36.8 If} 1919 || 416 | 425 || +2.3 | +50.6 
+54.4 lf} 1919 || 364 | 387 || +63] +81.9 
—10.5 ff] 1916 || 238 | 230 |] —3.4]} —5.9 
+12.3 lf] 1919 | 396 | 308 || —22.2 |+116.6 
+17.9 |f} 1919 || 398 | 291 || —26.7 |+105.6 
—5.4 |} 1919 || 386 | 406 || +5.2 |+179.3 
—9.1 i} 1919 ;| 205| 112 |) —45.5 | —20.9 
+26. 8 1923 || 174] 184]/ +65.5| +29.0 
| | 
A |e | 
—22.8 |] 1920 83 | 160 || +93.4 | +16.9 
| 
—54.1 f} 1920 || 37] 39]! +80] —549 
—34.2 | 1920 | 40! 40|] -1.7| —30.5 
—3.9 I} 1913 |} 410 | 754 || +83.8 | —14.4 
+22.7 I} 1921 |) 259 | 269 || +3.9 | +29.3 
SEIS BY 1913 43 | 42 || —1.7 |+102.4 
| 
+14.8 1921 |. 218 | 220 || +1.2| +21.1 
eae) 1921 | 169| 162 || —4.4/| +10.6 
+16.0 }} 1921 || 178} 211 || +18.3 | +37.5 
—17.5 } 1921 | 130] 147 || +13.0 | —11.9 
a 1921 62| 58|| —5.6| —27.0 
+2.3 I} 1921 || 118 | 122]} +1.9| +15.2 
| | | 
422.8 f} 1921 |; 232 | 228 || —2.1] +27.4 
weet 1921 | 234 | 224 || —4.3| +184 
+15. 2 1921 182 | 215 || +18.1 | +40. 1 
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TREND OF BUSINESS MOVEMENTS— Continued 


March, 1924. 


patel es ; Per on 
x TA er ct. increase 
NUMEn eae Pas. | aie or decrease (—) 
BASE a 
In many cases May figures are now or de- YEAR | 
available and may be found in the 1925 ee een ear cae ey OR | 1925 | April, 
special table on page 23 fer wanotau aT ivese 1925 PERIOD | | April | 1925, 
pril, | | from © from 
1924 MONTH | from | ead aechivek aril 
4 | 1924 Mar.; Apr Era ede 
January | February] March | April ey, nee | | | 19924 
| 
OTHER RUBBER PRODUCTS | ! 
i} 1 
Rubber heels: | iH ' Fi 
Production s-- see thous. of pairs..| 19, 170 17, 627 18, 329 14, 971 15, 888 |} 63,258 | 70,097 || +10.8 jfj-------- | -----|----- —18.3; —5.5 
Shipments— | 
To shoe manufacturers thous. of pairs__| 11, 180 10, 089 9, 524 9, 033 
To repair trade___-__-- thous. of pairs__ 3, 182 2, 870 4, 681 5, 555 
Stocks, end of month_____- thous. of pairs__| 37, 539 42, 303 44, 515 46, 733 
Rubber-proofed fabrics: 
Production— 
Potala ener thous. of yds__ 1, 685 1,929 PURPA ae ee : 
‘Auto fabries:©.s28-25 252 thous. of yds_- 717 716 715 893 . 
Clothing fabrics_......_- thous. of yds_- 342 440 463 |-----2---- ‘ 
HIDES AND LEATHER 
Hides I i i 
Imports: * 
Total hides and skins___-____- . of Ibs__ 34, 302 30, 727 36, 135 41, 160 35, 009 117, 257 142, 324 || +21.4 if 1909-13 84 96 || +13.9 | +17.6 
Galiskine’ se. —- 5-3 Spr ibshe 2, 216 2, 409 2, 952 2, 536 2, 987 12, 553 10,113 || —19.4 jf} 1909-13 |, 43 37 || —14.1 | —16.1 
Cattle hides__.__- . of Ibs__ 18, 636 15, 301 14, 216 20, 812 17, 493 56, 825 68, 965 || +21. 4 |f} 1909-13 74 | 109 ||} +46.4 | +19.0 
Goatskins-_-___-- . of Ibs__ 7, 411 7, 154 8, 335 7,181 6, 144 19, 570 30, 081 || +53. 7 1909-13 |, 102 | 88 || —13.8 | +16.9 
Sheepskins .6_ seo. fs. os . of lbs_. 4, 524 3, 439, 8, 003 8, 824 6, 904 21, 616 24,790 || +14.7 jf 1909-13 || 151 | 167 |} +10.3 | +27.8 
Stocks, end of month: cai 
Total hides and skins____--_- Sof lbs2-| 202,301 I) 292,364 | 282; 783, |) 275,028) ||| 1.202, Sd: | -cee na nec eee See || 1921 | 66] 64 —2.7 | +4.6 
Cattle hides__......... . Of Ibs_.| 251,758 | 254, 751 242,820 | 229,370 22d) 280 Ih Seem aes ee | | ee 1921 |, 72} 68 —5.5 | 4-2.7 
Calf and kip skins_-_- . of Ibs__ 27, 531 25, 690 25, 893 29, 481 25, 314 || 5 one cae yee ee ll a ee 1921 || 44 50 || +13.9 +16. 5 
Sheep and Jamb skins___-_-_- .oflbs_.| 13, 022 11, 923 14, 020 16, 177 14,380) |e ace ces ole ee ee 1921 ji 43) 49) +15.4 | +12.5 
Prices: 
Green salted, packers’ heavy native 
steers....... Eee renin AS done per lb_- . 169 . 163 . 148 . 142 ce 7 ale Se ee ee A a 1913 80 | 77 —4.1  +16.4 
Calfskins, country No. 1_..-- dolls. per lb_- 215 . 215 . 204 . 184 PALO || ct ee le oe S| ee 1913 108 | 98 —9.8 | +14.3 
Leather 
Production: | 
SoleJeathers..2--=---< backs, bends, sides__|1, 288, 203 |1, 202,896 |1, 312, 677 |1,320,177 ||1,173, 448 || 4,976,923 | 5, 123, 953 fF 
STANT: Spee ee Ea le ee en doz_- 43, 977 41, 244 38, 933 29, 454 35, 171 133, 795 153, 608 3 
Oak and union harness. ----- stuffed sides__| 102, 459 97,767 | 108,011 | 101,245 123, 039 511, 812 409, 482 ! 
Finished sole and belting_____ thous. of lbs__| 22, 160 20, 006 23, 459 23, 775 21, 164 88, 364 89, 400 .2 (4 
Finished upper-_-_.-.------- thous. of sq. ft__| 70, 249 67, 728 68, 871 60, 913 62, 933 284, 794 267, 761 if 
Unfilled orders: 
Oak and union harness--_---.------- sides__| 121,342 | 111,073 80, 406 86, 918 965:360) | 5222 ccul ce ee 
Stocks in process of tanning: | 
Soleiand belting-seec.< 22--6- 3 thous. of lbs_.|_ 87, 907 84, 898 90, 047 91, 893 88,312 ee we nse cell ace eee 
thous. of sq. ft--| 138,300 | 139,046 | 137,378 | 133,845 |} 136, 502 |/---------__|---.-----_- | 
i he eee thous. of Ibs__| 123,035 | 124,265 | 123,201 | 124,440 || 158,676 
thous. of sq. ft__| 309,319 | 308, 401 319,634 | 319,497 379, 357 
anaeeee thous. of lbs_- 2, 052 1, 752 1, 870 1, 042 2, 205 ; 
thous. of sq. ft_- 8, 669 6, 763 8, 392 6, 731 9, 160 } 
heavy, Boston__...-.....--- dolls. per lb_. . 500 . 520 . 520 | . 500 6 460, ||| eee ee ee 
Chrome calf, ‘‘B”’ grades-_-dolls. per sq. ft_- . 500 . 500 - 500 . 480 , A600)! o_ eee eee 2 eee ee ee 
Leather Products 
Belting sales: 
Quantity...2 saa=2-660-.--52< thous. of lbs_- 409 361 429 380 372 1, 665 1, 579 
Wialtie:44..8.225.to26 22. thous. of dolls__ 686 610 729 | 663 644 2, 851 2, 688 
Boots and shoes: 
IPFOdUCHONSe so se~soecenee thous. of pairs__ 26, 276 27, 202 29, 972 | 29, 836 28, 004 110, 197 113, 286 
Eixportsececs.cees. See. - thous. of pairs__ 512 462 703 696 571 1, 982 2,378 
Wholesale prices— 
Men's black calf, | 
bhucherses 2. see dolls. per pair__ 6.35 6.35 6.40 | 6. 40 6525) ||_ coe ese.) eae ee 
Men’s dress welt, tan 
Call, Ste LOUIS==-seeee dolls. per pair_ 5. 00 5. 07 5.15 5.15 | | ee ae a 
Women’s black kid, Goodyear | 
welt, Stslzouiss ss. dolls. per pair-_- 4.00 4.00 4.00 4.00 || 8585:\|| eee Cee eee 
Gloves: | 
Glove leather— 
Production: <2. 5655. number of skKins__| 551,681 | 578,710 | 563,845 , 557,211 || 596,160 || 2,390,928 , 2, 251, 447 
Stocks (tanned)— | | | 
In processs_ = S32 number of skins-_/1, 401, 895 |1, 392, 075 |1, 319, 830 |1, 347, 439 |/1, 674,710 ||_.......--.'----------- 
Finished-_-.--..-- number of sKins.-| 257,567 | 311,005 | 362,162 | 399,148 || 684,537 ||__._-______ acme 
Gloves cut— | | || | 
Rotalec coe eee 2 ee dozen pairs__| 189, 555 198, 749 209, 337 | 215,679 || 206, 539 819,275 | 813,320 
Dress and street— | | 
Imported leather__._.- dozen pairs__| 35,334 | 37, 182 42,550 | 44,861 | 34, 965 120,000 | 159, 927 
. Domestic leather_-...- dozen pairs__| 29,612 34,630 | 36,570 35, 288 | 31, 251 136, 667 | 136, 100 
iWork gloves. 2 223 | dozen pairs__! 124,609 | 126,937 | 180,217 | 135,530 |; 140,323 562,608 : 517, 293 
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5 
| RELA- | 
NUMERICAL DATA | TIVE | isin 
| ee || or decrease (—) 
In ier ae May figures are now sa} 
available and may be found in the | 
special table on page 23 1925 pli rod gto; 1925 April, 
j April, THROUGH LATEST ___|| April | 1925, 
| 1924 MONTH | | from | from 
January | February} March | April Pe an Mar.| Apr. March Apth 
PAPER AND PRINTING | 
Wood-pulp Imports | Hy 
«jj \| | 
Mechanical short tons 22, 463 27, 560 18,896 | 21,740 i 18, 431 76, 280 90, | 
; -- 7 , , , |] ) y , 659 115 | 132 15.1 18.0 
Chemical short tons__| 142, 119 104, 262 120, 194 | 88, 973 || 62, 864 362, 163 455, 548 471 | 349 UES 0 ian 5 
Praductione+ +. bee..esn..- ee... short tons 129,005 | 113,831 | 127, 511 132, 661 128, 757 497, 457 503, 008 
-- , ’ ’ 4 y ’ i lll 5 A 
Shipments. Ap ES ee a Ss short tons._} 126,860 | 114, 048 126,269 | 129, 881 127, 878 488, 861 497, 058 110 | ue nity 3 a) ; 
COnSUNIDU ON eee aa ee oe ons n | short tons_-| 139, 024 131, 270 1538, 322 | 1651, 462 145, 271 552, 486 575, 078 108 | 107 —1.2 +4. 3 
ees i Sime = ee ee oe 586 ye on 127, ce | 128, 673 111, 944 444,779 475, 119 698 | 675 —3.3 | +10.5 
c Shee | SAE ee SOs | Short tons. 2 , 573 | , 875 1, 007 1, 928 || 
Stocks (end of month): i eh en aneo 7 6, 383 23 b4 || +915 | +22.9 
t mil eee 33229 Se 3 ee short tons__ 26, 268 25, 888 26, 414 29, 446° | SLSZ6S: |} eee ee. ee 11 _ 
At publishers ___ --short tons__| 164,832 | 163,615] 156,946 | 154,912 || 166,391 ||___._-.---_|____...___- 10. 100 ie 3 ae 
In transit to publishers_.._-___- short tons-.| 31,746 | 33,667 | 33,898] 30,032 || 31,231 ||__.___-.___|_.--.-_-__- 3 heroalentta4aliee 3,8 
Printing | ; | 
Book publication: | | 
American manufacture___.2_-- no. of titles__ 644 543 756 694 572 2, 214 2, 637 | 9 — 
iriporteds See ee no. of titles__ 131 152 108 186 || 129 | 633 "577 | 32 | 90 472.2 1443 
Sales books, shipments-.--_--- thous. of books__} 11, 186 11, 375 12, 874 11, 565 10, 574 44, 932 47, 000 | 181 | 117 |) —10.2) -+9.4 
Printing activity ----- welguitedundex number a|s2 ae) ieee For. oath Seer seo ee ao || eee oe ee 5A Se 111 | 109 = 148) ee 
| Hist ade om, Miia” I eesti ioe heat a Oe a 
Boxboard j 
Operstionsete eter ee ee 8, 388, 897 |7, 550, S68 |7, 569, 995 |7, 558, 968 |/8, 574, 444 |/__.-___--__|_--_.__ Pees Wel | ee ge Ne =O) 0)) 1,8 
Production - ae ee 199, 633 | 177, 292 179, 444 181, 281 || 182, 817 745, 035 737, 650 ett) | ie ea 1 desea +1.0 —0.8 
Orders received 199, 649 | 162,878 | 167,586 | 162,246 || 158,980 | 720, 626 692, 359 ull esse ee teehee trad —3.2| +2.1 
Unfilled orders (end of month) _-_.- 112,911 | 100, 350 87, 432 74,505 || 78, 629 |! | 8) +12 
Consumption of waste paper------.------ tons._| 193,285 | 170,023 | 169,383 | 166,882 || 169, 573 || .5| —1.6 
Stocks of waste paper (end of month): . | | | 
On hand nae rere 172, 382 172, 456 176, 035 170,901 || 143, 601 .9 | +19.0 
In transit 18, 846 | 16, 635 13, 199 14,307 || 11, 918 |; 4} +20.0 
_ Unshipped purchases- -------- 34,974! 27,110 22, 948 32, 590 || 27, 631 |! | 0} 417.9 
DRIPMIONGS 9-25 ctw eee ea eeas os sacccces doce 195,501 | 174, 435 180, 736 175, 037 182, 532 | 740, 613 725,709 rns 2:10) ee | a ees —3.2 —4.1 
Stocks of boxboard (end of month) ------- tons._| 52,466! 54, 665 51, 835 58, 776 AOS112: eee Some ee ee SS eae oe cee || 2 a | ea (eee +13. 4 | +19.7 
| | | | | 
Paperboard Shipping Boxes | | | | 
Production: | | 
Topaloees ose ees ee ee eo se eee thous. of sq. ft-_| 302,291 333, 431 341, 769 330, 616 || 327,911 | 1, 282, 538 | 1, 308, 107 | 151 , 146 —3.3 +0. 8 
Corrugated ---thous. of sq. ft--| 228,084 | 263,862 | 268, 335 256, 409 245,975 || 934, 696 | 1, 016, 690 180 | 172 —4.4 +4, 2 
molid Tiben== === -—----s===— thous. of sq. ft__| 74, 207 69, 569 78, 434 74, 207 81, 936 347, 842 291, 417 0571 £OGi met, dale One 
Operating activity: | HI | { 
ual ee <a eee Sea per cent of normal__ 71 76 78 74 || 16" |} e ee hee ee See as |S. oe | |e | —5.1) —2.6 
Corrugated per cent of normal_- 70 76 79 76 || 74 Nl Jette See ae ee ee I et eas WEES —3.8 |} +2.7 
Solidi fiber ss=— 22 se_ 2: per cent of normal__ 73 76 75 67 82 5))| et Bee 2 ee eo ee eae || —10.7 | —18.3 
Other Paper Products | | | | 
| | | 
Rope paper sacks, shipments _-index number--|---------- oe. eee 2 Seen ee eee 2) ee (eee |e ee 142 | 126 || —11.3 |--2---- 
Abrasive paper and cloth: | 
Domestic sales 2 2-5 2-= ene ea reams_.| 100, 565 94, 935 92, 097 86, 484 79,704 || 358, 701 374, 081 135 | 127 —6.1| +8.5 
Woreignisalesses. 2 eee 8. eet oe. Treams__ 9, 582 10, 764 12, 028 11, 485 11, 620 | 39, 086 43, 859 131 | 125 —4.5| -1.2 
BUTTONS | | 
Fresh-water pearl buttons: | | 
Productions sees seee per ct. of capacity__ 33.9 | 41.6 43. 6 45.5 |! AG 5 ee ae ee 95{ 99 || +44] +94 
Stocks (end of month)------ thous. of gross-_- 13, 496 | 12, 913 12, 607 12, 515 1441010 || See SRS Shee eee ee | 100 | 100 -—0.7;) —11.8 
GLASS AND OPTICAL GOODS 
| 
Illuminating glassware: | : 
Net Orders 3. Sess eee per ct. of capacity-- 38.9 | 50. 0 51.0 43.0 151 | 117 | —20.8! —1.6 
Actual production_-__--per ct. of capacity-- 38.7 52.0 65.5 38. 7 153 | 107 | —34.2 | —33.4 
Shipments billed_--.--- per ct. of capacity_- 39. 4 | 45.1 48.7 41.9 139 | 117 |) —15.7] +6.5 
Spectacle frames and mountings: | \ 
Sales (shipments) ---------- index number--|---------- UE een, See ee ae [Serene || Bes ee Sal bem pee I 97 | .96.\) —L.0)1=---- 
Unfilled orders (value) ----- index number-s|\2o--=2--—— We os Fee nA 2 soe |e oot ee ee ee ee Ce eres ae 42 | 39 Tagltyt Beeet 
BUILDING CONSTRUCTION AND t ie? 2 
HOUSING | | i| | | 
Rental advertisements: | ' | | | 
Rortiand, Oreg=es----- === 1, 025 | 1, 008 1, 183 1,132 | 1, 062 | 3, 429 4, 348 | pS ME on ea callan can tena || —4.3 | +6. 6 
Minneapolis, Minn 38, 106 | 2, 624 3, 640 5, 458 | 5, 615 | 14, 357 14, 828 | Pe) ae oe | oo ee el +49.9| —2.8 
Real estate conveyances (41 cities)...number__) 135, 932 | 123,838 | 157,285 | 169,712 | 153, 042 580, 239 | 586,173 || ON Pee cerca eee ater | 7.9 | +10.9 
Building Costs (Index Numbers) | \ | 
Building materials: | . 
Frame house, 6-room, 1st of fol’g mo__-._-_-|--.-------!--=-------|----------|----------'|---------- ie oat nee = te see ee I 198 , 198 | Os Diteeee See 
Brick house, 6-room, Ist of fol’g mo--------- eee a eh as a el a eS | ee S| ee eee eee ba oS. 200 | 197 156 a nea 
Building costs (Engineering News Record), j | | | | 
istiof following month=._2.-2222_. 222. -2-2---2)22-3------ Oe a Se es 5 ee ee eee \Lsesoee. 23 eee oe oe Nee eee ee | DIOM: 207 en ese n eee 
Concrete factory costs (Aberthaw), 1st of fol- | | | | | | 
lowing month__.----------- | | | | 195 | 194 || —0,5 j--..--- 
| | T7001 160: <0) 8) eeseea. 


Plumbing fixtures, 6 articles_...-.---- 3 


‘Twelve months’ average, July to June, inclusive, ending the year indicated. 


*° Twelve months’ average, May, 1921, to April, 1922. 
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wal | BRET rece, 
ATA er Cl. | ‘ || increase 
NUMERICAL D iereacel Oe or decrease (—-) 
| 
In many cases May figures are now or de- art 
available and may be found in the 1925 CUMULATIVE TOTAL || crease OR 1925 April 
special table on page 23 FEOM JANUARY 1 (—) il peRrop April 1025 : 
April THROUGH LATEST || 1925 ——_——|| #2r, | trom 
1924" MONTH from i rrah yee 
January | February} March | April ey ae 1924 Mar.| Apr. || 1924" 


BUILDING CONSTRUCTION AND 
HOUSING—Continued 


Construction and Losses 


Construction volume-_-__--_-__-- index number. 2/2) 2222.2! Son. Pe I 2 | See eee ~ 
Contracts awarded (27 States): 


Commercial buildings --__- of sq. ft__ 9, 669 5, 379 9,860} 10,175 7, 954 32, 565 35, 083 
Industrial buildings ____ of sq. ft__ 3, 794 2, 489 4, 096 5, 935 4, 488 15, 529 16, 314 
Residential buildings -____- .ofsq.ft__| 23,518 | 23,734 | 40,321] 46,203 || 42.009 149,128 | 133, 776 
Educational buildings - ___- . of sq. ft__ 2, 034 3, 322 5, 209 4, 762 4, 836 16, 860 15, 327 
Other public and semipublic 
binidings: 0 2 eee a Se ee, of sq. ft__ 2, 724 3, 025 4,715 5, 288 3, 769 14, 027 15, 752 
Grand total__..._____-. s.ofsq.ft__| 42,342] 38,650| 64,400} 73, 221 63, 347 229,675 | 218, 613 


Contracts awarded, value (27 Staves); 
Commercial buildings PERS “15 thous. of dolls_.| 61, 792 29, 690 47, 859 56, 704 42, 683 175, 901 196, 045 


Industrial buildings_______- thous. of dolls__| 16,793 | 16,303] 47,518 | 44,371 54, 181 110,398 | 124, 985 
Residential buildings --_-__ thous. of dolls__| 112,402 | 118,556 | 200,493 | 235,564 | 196,775 || 691,180 | 667, 015 
Educational buildings-__-___ thous. of dolls__} 13, 595 17, 772 40, 541 30,972 || 29, 998 102, 227 102, 880 
Other public and semipublic | i 
buildinges =e 5) thous. of dolls__| 28, 425 25, 638 37, 200 44, 695 25, 738 95, 321 135, 958 
Public works and utilities__thous. of dolls._| 22,359] 44,500] 56,075} 82,852 76, 422 157,181 | 205, 786 | 
Grand: total 2. 25-282 thous. of dolls__| 255,367 | 252,582] 430,413 | 496, 157 426, 103 |} 1,333,170 | 1, 434, 519 | 
Contracts awarded (36 States): | 
Commercial buildings...__thous. of sq. ft__| 10,919 7, 467 11, 772 12, 261 9, 615 38, 268 42, 421 


Industrial buildings - - .thous. of sq. ft__ 4, 335 3, 308 4, 836 6, 496 4, 994 17, 629 18,975 . 


Residential buildings thous. of sq. ft__ 26, 791 27, 850 45, 534 51, 453 47, 536 166, 667 151, 628 
Educational buildings - -__- thous. of sq. ft__ 2, 371 3, 809 5, 557 5, 203 5, 757 20, 458 16, 940 | 
Other public and semipublic \ 

DUA Cin gs Be anes thous. of sq. ft__ 3, 217 3, 746 5, 571 6, 431 4, 795 17, 743 18, 965 
Grand total =-.--.-- =... thous. of sq. ft__| -48, 536 46, 861 73, 555 82, 565 73, 169 262, 998 251, 517 | 


Contracts awarded, value (36 States): 
Commercial buildings..___- thous. of dolls__| 67,372 38, 825 54, 871 63, 969 49, 724 199, 673 225, 037 


Industrial buildings_______- thous. of dolls._| 19, 454 20, 767 53, 133 46, 568 56, 361 121, 953 139, 922 
Residential buildings______- thous. of dolls__| 127,232 | 136,023 | 220,872 | 256, 414 219, 179 758, 865 740, 541 
Educational buildings_____- thous. of dolls__| 15,339 | 20,278 | 42,193 | 33, 155 33, 522 117, 258 | 110, 965 
Other public and semipublic 
builaings* se) ete thous. of dolls__| 31, 614 30, 501 41,917 51, 433 32, 511 117, 498 155, 465 | 
Public works and utilities__thous. of dolls__| 35, 462 52, 865 67, 931 95, 432 88, 841 200, 073 251, 690 
ricci Grand ‘total... thous. of dolls__| 296,473 | 299,260 | 480,916 | 546,971 || 480,097 || 1,515, 318 | 1, 623, 620 
e losses: | 
United States and Canada_thous. of dolls__ 41, 210 32, 472 33, 347 37, 697 31, 816 132, 914 144, 726 | 
Great Britain ________- thous. of £ sterling__ 481 § 322 1, 189 377 1, 613 38, 705 2, 369 | 
Lumber 


Southern pine: 


Production (computed) ___.__- M ft. b. m__| 489,487 | 453,618 | 498,442 | 497,087 || 476,998 || 1,845,451 | 1,938,634 || +5.0 Il] 1917 || 118 {117 |] —0.3! 44.2 
Shipments (computed)_.______M ft. b. m__| 446,066 | 425,106 | 474,239 | 501,153 || 448, 535 || 1, 800, 287 | 1,846, 564 || +2.6 1917 || 107 | 113 |} +5.7 | 411.7 
Orders (computed) M ft. b. m__| 467,704 | 429,608 | 435,272 | 500,862 || 471, 238 || 1,814,084 | 1,833,446 || +1.1 1917 98 | 112 || +15.1 | +6.3 
Stocks, end of mo. (computed) -_M ft. b. m__|1, 103, 887 |1, 123, 581 |1, 150, 976 1,163, 231 |/1, 131,408 |j__-_-_-_---)-----------!|_-_____. 1917 84] 85 || +1.1) +28 
Exports is knell pee ie a) Mft.b.m__| 58,183 74,595 | 80, 658 95, 554 68, 104 266,396 | 308, 990 || +16.0 1919 |] 158 | 187 || +18.5 | +40.3 
rice, ‘‘B’’ an 
betters. dolls. per Mft.b.m__| 46.95 47.32 46. 88 45. 67 43:55" |. ot ote seek | eee eee eee 1913 |] 204 | 198 || —2.6 | +4.9 
Douglas fir: 
PROC UCuONEE sae ee ee eee M ft. b. m__| 507,185 | 524,643 | 525,986 | 539,415 || 507,185 |} 2,050,673 | 2,097,229 || +2.3 ff) 1917 || 150 | 154 || +2.6] +6.4 
Shipments (computed)________M ft. b. m__| 521,062 | 505,842 | 519,271 | 577,018 |] 563,141 |! 2,104,392 | 2,123,193 || +0.9 } 1917 || 161 | 179 || +11.1] +2.5 
New orders............__- ___Mft. b. m__| 468,239 | 490,174 | 559,112} 592,685 || 471,821 || 1,937,420 | 2,110,210 || +8.9 jl} 1922 || 134 | 142 || +6.0 | +25.6 
Exports, lumber___-____ __._Mft.b.m__| 52,853] 32,850| 60,446] 52,572 43, 792 261,727 | 198,721 || —24.1 | 1919 || 241 | 209 |] —13.0 | +20.0 
Exports; timber.....2 2 2-5-2 Mft.b.m__| 22,358 21, 590 36, 758 32, 932 51, 825 232, 821 113, 638 || —51.2 1922 256 | 229 || —10.4 | —36.5 
Price, No. 1 common-dolls. per M ft. b. m__ 19. 50 18. 50 18. 50 17. 50 17.50: || = So een | essen all eee 1913 || 201 | 190 || —5.4 0.0 
California redwood: ; A 
Production (computed) __.-___- Mft.b.m__| 43,385] 41,822] 51,409} 39,584 51, 966 197,373 | 176, 200 || —10.7 137 | 106 || —23.0 | —23.8 
Shipments (computed) - --___-- Mft.b.m__| 36, 246 40, 085 40, 904 34, 770 38, 462 163, 831 152,005 || —7.2 143 | 122 || —15.0 | —9.6 
Orders received (computed)_..Mft.b.m__| 40,618 35, 194 40, 990 36, 825 30, 286 161, 696 153, 627 —5.0 143 | 128 || —10.2 | +21.6 
gig ae white pine: i i . 
roductionty ee .b.m_.; 34,979 32, 614 64, 834 98, 551 108, 329 217, 219 231,028 | 6.4 “ — 
Shipments 2 2s eer .b.m_.| 84,316 | 76,820 | 88,417 | 84,377 || 66,798 || 246,233 | 333, 930 e8 oT oa age 4 ea 
Stocks, end of month .b.m..} 550,925 | 495,533 | 467,330 | 458,791 || 496,008 ||.....---_--].--.--.-__- FIL Te se pe 176)| 173 || e—s1e8 Ie 786 
Western pine: | : 
Production (computed) .b.m_.| 77,994 96,184 | §145,951 | 166, 554 172,195 497, 199 486,683 |} —2.1 133 | 152 |} +14.1 | —3.3 
Shipments (computed) -b.m__| 133,718} 120,398 | $129,019 | 134,707 |! 130, 222 533,949 | 517,842 || —3.0 117] 122 |] +44! 3.4 
Stocks, end of mo. (computed) -M ft. b. m_-| 899,658 | 867,676 | § 881,684 | 910,837 || 974,168 ||__.......__|._._..____ Hy 100 | 103 || +3.3] —3.2 
North Carolina pine: | Uh id Shale : i 
ee en eed : 4 be m_.| 41,426 | 55,622| 56,231 | 54,012 51, 660 199,962 | 207,291 || +3.7 164! 158 || —3.9] +4.6 
ipments (computed) --_____- fft.b.m__| 44,639] 53,844 | 56, 217 56, 812 49, 840 , 327 , : i 
— D 201, 327 211,512 | +5.1 175 | 177 || +1.1 | +14.0 
pee ial 
roduction .b.m__| 33,414 | 33,905] 41,512 | 59,332 52,718 |} 163,255 | 168,163 0} 
Shipments....-__- -b.m_.| 44,457 | 39,466 | 37,389 | 41,929 || 42,856 180,887 | 163, 241 ar ye 7 ree en : 
tae received Dean 40,627 35, 650 32, 486 | 39, 856 | 48, 918 198, 850 148, 519 || —25.3 #} 1922 j|_.-__]__- 422.7 —18.5 
Production___________-___- Mft.b.m__}| 8,943] 9,301 | 10,781 | 13,526 12, 578 39, 362 42,551 || +8.1 | 113 | 141 || 425.5 | +7 
Shipments._._._._....... Mft.b.m_| 6,566] 7,333| 9.3571 8, : , "794 || —35. ot ae a 
Norther sipments. 333 | | 8,538 || 15,098 49, 277 31,794 | —35.5 147 | 134 || —8.8 | —43.4 
roduction _..-_Mft.b.m_-| 18,664 | 14,095} 16,674 | 10,156 19,800 | 73,095 59, 589 || —18.5 44] 27 39 
Shipments. 28. ame. eee Mft.b.m__| 17,455| 13,648| 14,049| 15,819 | 321 || 75, 971 || —19, repos erg 
Nene | | | 5,8 18, 821 75, 618 60,971 |] —19.4 39] 43 || 412.6 | —16.0 
Proguaction” =. 3. -<2<.. 4. ost ees M ft. b. m__ 47, 411 44, 894 47,186 | 44, 732 52, 249 199, 257 184, 223 |} — 
prShipments2./0-- 28 3.2 sae Mft.b.m_.! 29,117] 23,913 25,481 | 22,176 28,070 || 126.440 | 100,687 | seston ian ed eek ae 
.b.m..| 4, 650 4, 056 4,336 | 4,017 || 3, 704 12, 045 17, 059 1.6 = 5 
‘b.m_-| 4,182] 3,825| 3,654 | 3,341 || 3,285 || 13,187; 15,002 | aise 1 190 i ee Th 
ab. mills 16,700 IN 7,4085, | 175476 2820S 16 7a aes eo aan i71 | 179 || +4,3 (41232 
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TREND OF BUSINESS MOVEMENTS— Continued 


RELA- | 


| 1 , | er Ce 
NUMERICAL DATA | Per ct. TIVE || atte Ae 
fencreases BERS | or decrease (—) 
In many cases May figures are now | or em ——I 
available and may be found in the 1925 CUMULATIVE TOTAL |! crease | 
special table on page 23 FROM JANUARY 1 || (—) 1925 _ | April, 
April, THROUGH LATEST | 1925 | April | 1925, 
| ee 1924 MONTH | from l from | from 
January |February! March | April || | 1924 Mar. Apr. | March | April, 
1924 1925 || 1924 
it Hi 1 
| H 
BUILDING CONSTRUCTION AND | 
HOUSING—Continued | | 
Lumber—Continued | = | 
ven oe 
prchased= = <=! Sfx) M ft. log measure_ 3, 205 3,472 3, 679 3, 862 | 2, 756 9, 555 14, 218 8 m 
Made into lumber and 4 I +48.8 263 | 276 | +5.0 | +40.1 
OM GGregoe ete oie ss 2 2 M ft. log measure __ 3, 073 3, 208 3, 441 3,465 | 2, 502 9, 711 13,187 || +35.8 | 259 | 261 | wi 38. 
Stocks, end of month__M ft. log measure__ 3, 356 4,002 4, 281 4, 678 | 2 | ea bey a i & pee". 205 | 224 | 138 Rie 
Hardwood: i} | | 
Total stocks: 1 | 
Total hardwood-______ .b.m__| 665,144 | 689,384 | 733, 351 ot Sli i ae oe 
G .b.m_.| 214,750 | 219,501 | 228,110 “ir Mth eae 
.D. m_.| 225, 734 227, 670 247, 669 pee a ak it 
Unsold stocks— 
Total hardwoods--_______- M ft. b. m__| 529,515 | 554,280 | 598, 267 mPa at ee 
etry ees eae 2 UE M ft. b. m__} 169,712 | 176,546 185, 891 glitter naiivate 
ete. oe oe ce Ee * ~ b. m..) “180, 321 IRR AC ile. 0 aa i YS 7 9727 ee a ROR |p hh SBE (aac sO Nada A Hines Set) ba | esah Man Cit A Weer 
Unfilled orders— | | 
Total hardwoods--________ M ft. b. m__| 159, 337 153, 689 150, 027 148068 [0S eee St eee een ee IE eee el ee ee 1? ==. oops 
SVE th be ries ie 4, 02 nee 40, HOON A7, SSG AO 10 Pe eee ee Pg oe Bie en ae. Dial tae nal 
0 Asis bef he aE CN Tw IB tig he Cele Ch hip | ee 2 | cee SNM fed SRE LS eta || leauge bees Poas Lie nana 
All lumber: 
Production, 10 species________- M ft. b. m__/2, 462, 094 /2, 407, 740 |§ 2,649,420 |2, 665, 212 | 2,619, 490 || 9, 802, 287 |10, 185, 466 | +3. 9 121 | 121 +0.6] +1.8 
Exports, planks, joists, etc_....M ft. b.m__| 150,950 | 136,124 | 176,935 | 183,701 || 148, 937 680, 046 647, 710 —4,8 99 | 103 +3.8 | +23.3 
Retail yards, Minneapolis | | 
Fed. res. dist.— | ! 
SENG 2 ase te cee ae ed Talay one 8, 128 8,194 | #11, 334 17, 690 || § 11, 082 31, 554 45, 346 || +43, 7 68 | 105 || +56.1) +59.6 
Stocks, end of month_____- M ft.b. m__| 111,707 | 116,433 | 8119, 327 | 118, 088 || § TOO BRS ll tee en DEE late Bt BSH eo eeesay 
Composite lumber prices: | | 
Hardwood 10_________ dolls. per M ft. b. m_- 43. 49 44. 23 43. 78 PO | ae RG 11M eee Ren BIR ee |e | ee Ee —2.0| —3.8 
Softwoods 10_._______ dolls. per M ft. b. m_- 31.44 31. 68 31. 63 31. 41 52-28 eae eee ee ee tl ssc (cel =F) 20.7 
Wooden Furniture | 
Household furniture and case goods: | 
Shipments-_-------- dolls. average per firm..| 24,775 | 35,302 | 42,907 | 37, 154 | 34, 533 159,104 | 150,138 || —5.6 107 | 92 || —13.4 | +7.6 
Unfilled orders____- dolls. average per firm__| 55,813 | 47,976 | 45, 037 20, 000) TO4, 100 erage one fenotee ne oot can aeee 35 | 29 || -17.9| +8.2 
Piano benches and stools: | 
ENG WhOECOrS Seeece en oaee aan keen dollars_.| 83,488 | 81,304 | 83,288 | 70,600 || 76, 366 364,748 | 318,680 || —12.6 Fella oe ene Gale aia 
Enitied orders, end of month-__--- dollars..| 24, 496 23, 992 19, 592 16, 736 HER 7M | ae Been 4 EE eae || a 10 8 || —14.6 | —50.7 
Shipments— | | 
Pratie Bh Bete eee Seno Cee Fas dollars__| 78, 928 81, 688 87, 344 73,240 |, 84, 691 371, 322 321, 200 || —13.5 59 | 50 || —16.1 | —13.2 
(OFS A eigen de aa aE, Soper pieces__| 13, 327 13, 548 15, 810 12,457 || 11,918 54, 713 55,142 || +0.8 115 | 91 || —21.2]) +4.5 
Flooring | 
Oak flooring: j 
Production=-ssesesaa soa a= -b.m_.| 41,768 | 38,245 | 41,611 43,473 |, 33, 927 125, 755 165, 097 || +31.3 | 628 | 651 || +4.5 | +28.1 
Shipments___.---.---_- +b. m_.| 34,812 34, 904 40, 564 44,432 || 32,442 124, 510 154, 712 || +24.3 | 675 | 739 || +9.5 | +87.0 
Orders booked-__.-------- = -b.m..| 33, 794 33, 539 35, 956 43, 326 |! . ; 589 | 710 || +20.5 | +67.5 
Stocks, end of month Mft.b.m__| 50,925 52, 804 52, 623 51, 702 77 585 | 574 —1.8 | +15. 7 
Unfilled orders, end of month._M ft.b.m_.| 53, 772 52, 626 ‘ 47, 349 | 647 | 653 +1.0} +3.1 
Maple flooring: 
PrOGUCHIONE cantar aaneae ean adap niles 9, 967 8, 438 8, 646 8, 224 86 | 82 || —4.9 | —16.9 
Shipments = ea see ellewnie 7, 523 7, 604 7, 513 7, 562 63 | 64 e781 
Orders booked_-------- a Duthie 8, 266 7, 142 5 5, 573 40 | 39 —0.5 | +15.7 
Stocks, end of month Mft.b.m-_-| 28,214 | 28,481 | 29,110 | 29,775 188 | 193 || +2.3 | +221 
Unfilled orders, end of month__M ft.b. m__} 12, 755 12, 559 11, 225 9, 358 29 | 24 || —16.6 | —32.7 
Brick | 
lay fire brick (computed ' i 
° Pate | = ee saeae thousands__| 53, 218 i 365, 794 181, 652 169, 633 || —6.6 TOT see ee ee tee 
SHIPMIONLS see eee ees thousands_-| 58, 918 3 58, 619 170, 324 173,115 || +1.6 120 neo esa| ee eee 
Stocks, end of month thousands_-_| 229, 234 21 BEN Sa3 Tea | (es ee =| | peor ners TOGA ee | Lee eee eee 
New ordérss =. 509 Soe thousands_-; 59, 916 3 59, 122 192, 818 171, 010 | —11.3 TR | at ee Oe 
peated orders, an of month__thousands_-_} 67, 931 hw Ae ¥i-a | Cn neneese | eeaeeeeages .)| ae ease | POU eal A eee 
Silica brick (computed): : | 
Aiea = ie orp stops thousands_-} 24, 852 3 22, 489 53, 244 73,479 || +38. O» ASIN | elt eh Aen aed SMa 2 
Shipments-_--.------- ---thousands._| 23, 418 322, O11 55, 649 71, 864 | +29.1 TOG ea al eee eens 
Stocks, end of month ..-thousands-. 52, 083 [8 4400) ean snenen| aco aepeoolfes ee Cee 
ING WAOLGGTS (= = seneerne! seen thousands__| 16, 766 318, 340 65, 636 49, 449 || —24.7 
Unfilled perro es aie, ee thousands__| 40, 999 O°30) 20M aan eee | meter eee me ee 
F i identical plants): | 
eerhaneioat ber teem = thousands_-| 17,910 26, 373 84, 089 74, 247 || —11.7 124 | 149 |) +19.5 | —11.9 
Stocks at yards: = s-<-2---~ = thousands__| 68, 566 | BS, 46201 e eet El ae ee ees 268 | 233 || —13.2! —2.4 
Unfilled orders, end of month_-thousands__| 23, 889 FO OS60l pees a eee Veterans 127 | 143 || +12.6 | —21.3 
UID NICNTS ae aa eee ee thousands-- 8, 653 28, 482 79, 443 74,496 || —6.2 159 | 213 || +34.1 ari 
Prices, common brick: | | | 
Wholesale, red, Mew York-dolls. per thous-- 14. 50 20°00! | ae eae eee er aoe veereee 1919 || 206 | 206 || 0.0; —32.5 
sighs, vic | | | | 
uction— 
Uist Sees See ee See thousands_-| 25, 266 20, 841 27,404 | 28,444 || 22,750 || 83,641 | 101,955 || 421.9 jf}|-----.--|/-_---|__-_- +3.8 | +25.0 
Relation to capacity --------- per cent__ 62 62 SVE ee SOL IG wee OG lesa eee aol oe ce ee eal [oneal +3.8 | +42.1 
pS) ANS 381 Cie hE Eo thousands_- 4,198} 5,613] 12,271 452.7 | +18.4 
Stocks, end of month_..-------thousands_-| 111,666 | 117,776 | 135, 435 +2.8 | —14.0 
Orders received thousands-_- 5, 751 6, 932 PartSS) || e2i O20 ih e2Oueee |) ov2, b000|) 267, 192) || —20..8. Ilona onal ae nla aoe =f 5 45.2 
Cancellations==s<.22.-... => - thousands-- 40 21 GAZ el O27 Hil meeOOb) Hl a 2,027 | 2,400 118, eo ee eal one +128. 5 |+144.7 
Unfilled orders, end of month_-thousands__|} 51, 572 49, 692 CAPOO Tae ORAOSO IIE moc mes | |Mengstee one) aan ee cetosatl— anna fl -smeone|farmin| canes +-4.7 | —19,4 
pecaes far t - 
end of month— : 
oo Gtihed Lee eee thousands..| 279,862 | 305,831 | 287,800 | 281,858 | 238, 703 —9.1/ 418.1 
Wnburneds - 2 s5-.2. .--thousands--} 23, 951 34, 891 43, 446 71, 266 | 58, 972 +64.0 | +20 8 
UL DIONE Soe n> ones ae mare _..thousands..| 94,185 | 110,790 | 170,697 | 206,551 || 169, 855 +21.0 | +21.6 
Unfilled orders..-.---.------------- thousands.-| 201,479 | 247,176} 329,673 | 339,629 || 382,778 +30) 113 
3 March, 1924, 10 Prices are monthly averages of weekly quotations. t See text on page 29. 


5 Revised. 


11 Ten months’ average, March to December, inclusive. 


t See text on page 29. 


TREND OF BUSINESS MOVEMENTS— Continued 


In many cases May figures are now 
available and may be found in the 
special table In page 23 


BUILDING CONSTRUCTION AND 
HOUSING—Continued 


Floor and Wall Tile 


Productions: ess 2 thous. of sq. ft__! 
Shipments, quantity_--.-..---- thous. of sq. ft_- 
Shipments, value---- .--thous. of dolls_- 
Stocks, end of month_----_---- thous. of sq. ft_- 
Prices: 

Ceramic mosaic---.-...-.-- dolls. per sq. ft__ 


White wall tile (standard) -dolls. per sq. ft_- 


Architectural Terra Cotta 


Bookings: 
Quant ty ese es eee eke net tons__ 
Waltons 22S: Sass Seetoek thous. of dolls__| 
Portland Cement 
Productlone sso. sees sos aees se thous. of bbls_- 
Shipments22222-2--= thous. of bbls_-_ 


Stocks, end of month 
Price: 
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NUMERICAL DATA 


Chicago district..._.....-._- dolls. per bbl_-| 
Lenight Valleys asses o<5--- dolls. per bb]__| 
Concrete paving contracts awarded: 
Totals Seen eee onsoaes thous. of sq. yds_-; 
Roads sees sso oan. thous. of sq. yds_- 
Roofing 

Preparing roofing: | 
Shipments_-_.......- thous. of roof squares__! 
Roofing felt: | 
Production vary 1eltsssse a ee tons__! 


Stoeks, end of month, dry felt__.____- tons__ 
Sanitary Ware | 
Baths, enameled: 


Ordersishipped =: = -ceceeese ce 
Stocks, end of month 


Orders'tecetved saaeer eee ne - -e number_-! 
Lavatories, enamel: 
Ordersishipped=.-.<-. 2. <2=. 2s number__-| 
Stocks, end of month... -__- _--bumber__| 


Orders received: <=—"---..----~<2- number_-_ 
Sinks, enamel: 
Ordéreshipped ces eos oases cue number-_- 
Stocks, end of month .--number_- 
Ordersirecei ved Saco ema 
Miscellaneous, enamel: 
Orders shipped eee. macnn ees 
Stocks, end of month 
Orders'recelved |. <=..-2=2-.-2-..22 


Bats Se err so tecc wsccnn weed number__ 
Small’ware:-2eeses=. -s- lace c=--e number__| 


CHEMICALS AND OILS 


Imports: i 
Potesh sewer oe ee long tons__! 
Nitrate of sodas = se 8 long tons__| 

Exports: | 
Sulphurie acid=--.-~_- 2.5. =. thous. of Ibs__} 
Totali@ertilizers saees eee) oe sos long tons__!} 
Dyes and dyestuffs— 

Vegetable Tbs__! 
Coal tar____- eT DSaet 


Price index numbers: | 


Crudevanigsa.ce---=-=- index number-_-_'____- 
Essential oils. 225 oS index number--!___-_- 
Drugs and | 
pharmaceuticals__-..-_--- index number-_- 
Chemicals--_-_._- ----index number-_-| 


Oils and fats2ae 7 es index number-__! 
Price, sulphuric acid 66° N. Y_-index number__ 


Wood Chemicals 


Acetate of lime: 


PrOdavion seer tenes thous. of lbs_- 

Shipments or use...__...___- thous. of lbs__ 

Stocks, end of month thous. of Ibs__! 

Rxportg see se sen oe ts thous. of lbs__! 

igal ls sb eh a ees dolls. per cwt__| 
Methanol: | 

PrOduChiOnee 2 te gallons__| 

Shipments or use_...........-..--. gallons__| 

Stocks, end of month____.______.__ gallons__'1, 305, 058 

UX PUL Giese ee eo eS gallons__| 


Gio ah a a at ee ni dolls. per gal 
3’ March, 1924, 


| 


January | February 


March 


8, 502 | 
5, 772 


2, 373 


18, 652 
3, 813 


105, 905 
122, 999 
109, 365 


121, 936 
225, 497 
124, 281 


125, 667 
306, 220 
116, 985 
71, 203 
191, 104 
54, 075 


114, 759 
280, 734 


27, 062 
197, 359 
94, 450 


430, 830 
1, 990, 398 


8 11, 373 
8 10, 886 
8 17, 383 
1, 098 
3, 000 


8 592, 636 
8 513, 966 
$1,704,125 
63, 345 


1, 365, 830 


1.75 
1.75 


713 


April 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH LATEST 


MONTH 


1924 


1925 


BASE 
YEAR 
OR 


PERIOD | 


Per cent 
increase (+) 
or decrease (—) 


April, 
1925, 
from 

April, 
1924 


- 68 


5 Revised. 


228, 532 


121, 722 |) 


135, 767 


306, 477 || 
127, 228 | 


75, 089 


196, 755 
51, 328 


287, 836 |) 
2, 172, 425 


597, 184 
551,949 | 
1, 695, 137 


34, 321 


. 68 5) 


544, 374 
563, 193 


597, 415 
317, 641 


84, 152 
498, 016 


3, 046 
339, 063 


2, $35, 781 
| 2, 568, 655 


439, 379 
491, 794 


537, 489 


3, 561 | 
324) 698 


1, 136, 088 
8, 236, 550 


99, 007 


2, 305, 550 


2, 174, 100 ! 


Ltt +4+ 
cto 00 


P52 Pree Sor 
moe 


I++ +4+ 


Sue eo 


oon FON dre 


mb 


Bets 


hate tte! sSeiky 
COwWOoo om 


ape 
oar 


> 
CMOMPO OWrH~100 


| 
Shootin 
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TREND OF BUSINESS MOVEMENTS— Continued 


eae en ea Per cent 
NUMERICAL DATA Per ct. | | | increase (+) 
increase oe | or decrease (—) 
In pk cases May figures are now - - ; OE a |) BASE | _ 
available and may be found in the » || CUMULATIVE TOTAL || crease I) Y=4" | | 
special table on page 23 1925 | FROM JANUARY 1 (on ] OB || «1925 || BPS) yi 
April, || THROUGH Latest |} 1925 /PERIOD)| i, April | 1995, 
1924’ | MONTH |, from |} | from | from 
| January | February March April | | 1924 Mar.| Apr, || March | April, 
1924 | 1925 1924 
~ - - - = , ’ meal a oeisie 8 5 Seed | Pee |e a 
WOOD CHEMICALS—Continued 1 
Grain tps | | 
BOC UCCLOU AE ee oe eae thous. of gals__' 16, 323 13, 120 12, 592 12, 096 8, 788 43,962 | 54,131 || +23.1 =97,8 | -8n6 
Withdrawn for denaturation thous. of gals... 13,690 | 9, 722 9,682 | 10, 168 6,357 || 34,810] 43,262 |) +243 HI____.__. | a al a HeuLA Gui eae, 
Warehouse stocks end of month | : tn ; 4 ad ea ‘a Stl e ae fl PEO b0.@ 
See ee te Os ircrtche thous. of gals_ 1,932 | 4,037 5,010 | 983 6,235 f-se = set _ 
Wood at chemical plants: | : ; * ‘(nek ims... eS e hea IFSP aes i 3 pebOid a0 
ict ae (ca eyentes) pate, ae cords 62,614 : 55, 351 § 61, 430 _62, 678 74, 596 305,690 | 242,073 || —20.8 1922 96 | 97 +2.0 —16.0 
Stocks, end of month__----..._..._..cords_.| 478,422 | 495,186 497,605 565, 947 849, 991 | ogee eae eS Sn = Se oe eee 1922, 53) 60 |) +13.7 | —33.4 
Explosives | | j I 
| 
(Black-powder, permissibles, and other high | - | 
explosives) | | 
Production .oflbs._| 33,479] 36527; 34,211 32, 504 33, 858 135,520 | 137,721 1922 || 111 | 106 || —5.0| —4.0 
Shipiicnte eet oe ew . of Ibs__ 35, 296 34, 074 33, 354 33,727 || . 33, 674 136, 457 136, 451 1922 107 | 109 Hoos. 1 +0. 2 
Sales__-- .oflbs_.| 34,541 | 31,675 31,269} 33, 451 31, 398 129, 773 180, 936 | .9 If 1922 || 108 | 116 || +7.0| 46.5 
CSE RT te seen pa. pt Sele ee fe eg - of Ibs__) 16, 480 18, 976 20, 358 19, 501 17, 299 ee gs | Bere ec | ee | 1922 | 125 | 120 || —4.2 | +12.7 
Naval Stores | | i 
Turpentine (3 principal ports): | \ | | 
INGUOCOMD Terme eee ice * cence nae barrels__ 8, 391 6, 167 5, 907 16,695 | » 15, 581 |! 36, 987 37, 160 | 1919 39 | 110 |+182.6 +7.1 
Stocks, end of month_____________ barrels__| 49,556; 37,606 22,831 20,373 22: 466 Bee 28. tees oe ie enrey | 1919 || 73] 66 |] —108| —9.3 
Rosin (3 principal ports): | | : 
INGE FeCeIDtS# = ee we ete ee barrels__ 51, 279 49,322! 50, 137 57, 080 57,310 | 200, 469 207, 818 1919 90'!' 102 |]. -+-13,8 | — 
g , , liver 0.4 
Stocks, end of month______________ barrels... 222,857 | 199, 896 171, 197 154, 244 203; THOM 5 2-5 5 dane 22s tle i 1919 | 85) 77 || —9.9 |) —24.1 
Fats and Oils | emi aca 
| | | 
Total vegetable oils: | | | i 
PEON GSeae oe ee eae thous. of Ibs__: 9, 454 4, 880 | 5, 392 | 2, 702 | 3, 552 |. 16, 650 22, 428 1913 |i 19) 9 | —49,9 | —23.9 
6 Imports. ESS ee ses ep cee thous. ofIbs__| 59,445 | 52, 617 79, 213 | 58,556 | 108, 935 | 398, 766 249, 831 1913 || 370 | 274 || —26.1 | —46.2 
eomargarine: | | i | | | 
Production fa SE ae a ie et thous. of lbs__) 19, 177 17,288 | 19,729 | 18,941 | 20, 461 90, 542 75, 135 | 1913 || 163 | 157 || —4.0 —7.4 
@Gonsomptionet. = see a le thous. of lbs__! 19, 109 15, 846 20,125 | 17,090! 20, 083 90, 885 | 72, 170 1913 170 | 144 || —15.1 | —14.9 
‘ | 
Cottonseed | i 
+ | 
Cottonseed stocks, end of month-__-_.._- tons_.| 898,671 | 599,626 | 324,782 | 144,271 130/520! See eee wees Sees ed 1919 63 | 28 |; —55.6 | +10.9 
Cottonseed oil: | \| 
Stocks, end of month_--_.___- thous. of ]bs__| 120,997 | 126,745 | 89,168 70, 504 73, 369 || 1919 93 | 73 || —20.9| -—3.9 
IPEOQQUCHION Me cate cote eee thous. of ]bs__} 210, 409 157, 905 116, 384 76, 577 46, 204 1919 105 | 69 || —34.2 | +65.7 
Prices NWeway OLk sess eee aes dolls. per ]b__ » 112 | . 107 evel bil -101 1913 154 | 153 0.0 | +9.9 
Flaxseed 
Receipts: | 
Minneapolis_-......------- thous. of bush__ 1, 253 750 683 372 210 1,081 3, 058 1919 72 | 39 || —45.5 | +77.1 
: Duala Sot a r= eel thous. of bush__ 228 109 97 117 || 100 473 551 1919 9} 11 || +20.6 |} +17.0 
Shipments: : 
Minneapolis=-------.----_- thous. of bush__ 173 142 163 99 || 146 585 577 1919 104 | 63 || —39.3 | —32.2 
Pe ee seeeee se 3. thous. of bush__ 324 | 283 228 154 133 693 989 1919 21 | 14 || —32.5 | +15.8 
Stocks, end of month: 
Minneapolis 222. Se. 2. 3s thous. of bush__ 434 400 367 361 |, 81. || eae 2 ee 1919 158 | 155 —1.6 |+345. 7 
+ Botan eee a ee thous. of bush_- 888 636 400 274 it Bt een |e ee 1919 |; 15] 10 || —31.5 | +46.5 
inseed oil: 
Shipments from 
Sp pineal Ms ee, oie thous. of Ibs_. 14, 720 14, 468 14, 810 14, 043 8, 930 46, 107 58, 041 1913 97 | 92 =5.2 | E5728 
nseed-oil cake: | 
Shipments from \| | 
Minneapolis_.-_...-.....- thous. of lbs_.| 31, 226 29,847 | 20, 933 15, 680 i 8,765 |) 65, 280 97, 686 1913 || 69} 52 || —25.1 | +73.9 
H | | | 
FOODSTUFFS | | 
{| | | 
Wheat | 
Production, monthly estimates: 13 
Winters te eee hous. Ofbush: sis ses-—-- (Bee eee 444 (833 |) 407,156) ||| 1509819 j| S22 552. Ebest eee 1909-13 |} 101 
Spring saeco scene ae nO DUSH2s| eo ose. oops eee a be cane 253; 729"|||" 183,831 |S 2222 ees Saas 1909-13 ||_____ 
AN c:) os. eta as z aCe) A oy Fed 5 ees eee ge | [Renee Se | See 660,885 .i]) )'693;,.150)|5. 2 sea o at 8 52 1909-13 ||____. 
Exports, including flour. .of bush..| 12,928 11, 612 16, 202 12, 601 || 8, 418 40, 012 | 53, 343 1913 || 136 
Visible supply: 
United States._..- pies .of bush..| 81, 796 74, 167 63, 327 47,864 || 57,383 Ge See fpoombeerecs 1913 || 106 
Ganadact. & Be. 3 ees . of bush__ 79, 341 76, 187 75,048.19 106,076) IEen03;880) || beeen an sao eee nea st 1913 230 
Receipts, principal markets-..-thous. of bush_.| 24, 734 19, 923 17, 260 10, 422 10, 123 63, 798 | 72, 339 |, 1919 65 
Shipments, prin. markets_----- thous. of bush_- 19, 864 16, 168 18, 367 14, 226 12,017 45, 853 68, 625 1919 92 5 
Prices: | 
No. 1, northern, Chicago---dolls. per bush__ 1. 909 1. 841 1. 689 1. 549 |! Wea PAS Nh Seong amar mesa 1913 |) 185 | 170 || +8.3 | +37.3 
No. 2, red winter, Chicago--dolls. per bush-_- 2. 006 1, 984 1. 767 1.701 |) 11033 \|oehezeeecce a ee seoceee ) 1918 11791173 |) —3.7 | +63.9 
§ Revised. 


13 Estimated as of first of second month following month stated; i. e., figures in March column refer to May 1 estimate, and in the April column June 1 estimate. 
Data for a year ago represent final estimate of the 1924 crop. 
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TREND OF BUSINESS MOVEMENTS— Continued 


ae _ Per cent 
NUMERICAL DATA Per ct. | NUM. || increase (+) 
increase, BE RS | or decrease (—) 
{ (+) BASE _|j 
In many cases May figures are now | ‘ ; | or de- YEAR | ; 
available and may Be puns in the | 1925 oe ee es OR || 1925 |; April 
1 table on e2 ANU. = \ _ | April, 
special table pag | pets THROUGH LATEST | 1925 BERGE | Ave a2, 
| 1924 ee | rom | ‘March | April 
| January | February) March April i 1924 Mar. Apr. 1924" 
| 1924 1925 || | 
1 | 
1] } 
FOODSTUFFS—Continued 
Wheat Flour | 
(Bureau of the Census) | | | j | 
Wihieat, ground soci oecewes nce we thous. of bushs--| 45, 010 37,720 | § 33, 548 30, 852 35, 680 | 155, 503 147, 130 | i 
Production, wheat flour-------- thous. of bbls_-! 9, 853 8, 248 87, 347 6, 735 | 7, 682 33, 440 32, 183 
Production, grain offal___-------- thous. of Ibs__| 762,489 | 648, 197 | £576,955 | 532, 491 643, 588 || 2, 793, 941 | 2, 520, 132 
Per cent of capacity operated _. ---.--per cent--! 53 § 43 41 cL ee ee ee Oe 
(Russell’s Commercial News) | 
Production =ssss8 ef oe soso thous. of bbls__| 11, 705 10, 189 9, 307 8, 183 9, 521 41, 385 | 39, 384 | 
COnsemMptlon-— <= ween ose ncee thous. of bbls-_- 10, 017 9, 800 8, 370 7, 429 8, 588 36, 170 35, 616 | 
Stocks, all positions_.._..------- thous. of bbls_-| 7, 400 6, 850 6, 400 6, 200 | 6, 200 ie ce ae Ee ee ! 
Wholesale prices (Dept. Labor): \ | 
Flour, standard patents, 
Minneapolisit 2229. = 33 dolls. per bbl-- 9. 694 9. 850 9. 035 8. 250 6. 350)'|\ 3S3_ 35-. =| See 2 Se 
Flour, winter straights, | I 
Mansas Chy. = 22h op osc. dolls. per bbl-_- 8. 805 8. 669 7. 969 7. 038 5, 294 | Rea soecnce eect odel! 
Canadian Milling t | 
Grindings: 
WV heatwee eae oS eS thous. of bushs_- 7, 692 7, 037 | 7, 552° 5, 585 6, 464 30, 429 27, 866 atta | Hepes | eae —26.0 | —13.6 
Oats ey eae ee aera eee thous. of bushs-_- 879 659 672 857 4, 369 2, 899: [lv —33.'6: i! Secs || ee eee Se —2.5 | —21.6 
thous. of bbls_- 1, 698 1, 557 1, 668 1, 244 1, 449 6, 829 6, 167 Oat zeke ese lice eno! —25.4 | —14.1 
eee. ere ee remarry eres Sr thous. of lbs_- 11, 159 7, 133 7, 469 7, 358 11, 350 64, 584 $3; 110 |) = 48, 7 -sse5~ ce a = 2S aoe 
__-thous. of lbs_- 1, 536 1, 519 1, 769 2, 926 2, 985 24, 431 7, 7505) —68.:3: |i —- - Seen Sere eee +2.0 —2.0 
LR ie ee thous. of lbs_- 9, 623 5, 614 5, 700 4, 432 8, 365 40, 153 25, 369 || —36.8 j]--------j|_-.--|_-_--|| —22.2 | —47.0 
Exports, including meal_ _-thous. of bushs_- 896 7 896 1, 109 2, 150 12, 826 3, 605 || —71.9 1913 21) 26 || +23.8 | —48.4 
Wisibléisapply. een sesso ae _thous. of bushs__| 28, 812 34, 199 36, 526 25, 253 19,735: ||. eee ce o/s eee | eee 1913 329 | 227 || —30.9 | +28.0 
Receipts, principal markets_-_thous. of bushs-_- 37, 038 21, 274 24, 916 10, 224 17, 535 121, 922 93, 452 || —23.4 1919 166; 68 || —59.0! —41.7 
Shipments, prin. markets --__- thous. of bushs_- 14, 290 12, 270 13, 692 14, 243 15, 912 74, 134 54,495 || —26.5 1919 155 | 161 +4.0 | —10.5 
Grindings (starch, cone mma of bushs_- 6, 751 6, 199 5, 672 5, 240 6, 437 28, 182 23, 862 || —15.3 1913 135 | 125 —7.6 | —18.6 
Prices, contract grades, N 
Chicavomees 28. Se ee ’ dolls. per Peal 1, 271 1. 242 1. 165 1, 082 ai000' ||. See ee. 2 SS See | eee 1913 || 186 | 173 —7.1 | +37.0 
ae: Other Grains | 
ats: | 
ee nee esk.itmiliss of bushs=.|=.—--- 5 -+ loa ase-- 35s) = eee os 1,200,456) (11,231,728: ||eeea an eee | 1909-13 ||_____. 115"|| =o +5.2 
eceipts, princip: | H 
markets 2: 2e2222..-4.-- thous of bushs_-| 23, 474 14,110 12, 856 11, 679 13, 769 65, 526 62, 119 —5.2 1913 62! 56 —9.2| —15.2 
Visible supply - - ---------- thous. of bushs_-| 73, 570 72, 386 63, 886 48, 082 0656) || sae ee See eS ee | 1913 367 | 276 || —24.7 |+351.2 
Exports, including meal -_-.thous, of bushs_- 984 843 i 917 185 1, 632 3, 750 ||+129.8 |} 1913 | 33) 30 —8.8 |+395. 7 
Prices, contract grades, i 
neh Chicago 2. 3 22zhc Hacc dolls. per bush-- 596 . 570 492 . 454 Fr t=!) | een ie | De Recess «| eee 1913 131 4 12% =F ee 
arley: j 
“ti sega eared OS. CHOUS. OF DUSDS = een a. eee | Sete rao ee 204, 687; ||) #160).070) See = 5 |See = 2s ee ee , 1909-13 ||____- C5113) || eee +27.9 
markets...-.-...--------- thous. of bushs_- 4, 940 4, 210 3, 359 2, 038 2, 804 12, 094 14, 547 || +20.3 1913 37 122 30. Sae=o783 
SXportse see core thous. of bushs_-_ 1, 522 881 934 706 | 2, 587 201 62. 4 1913 59 | ; j 
Price, fair to good, malting, ' 4 Ss cil cde ep wi 
“ Ghicagq leeks dolls. per bush. 973 . 996 922 . 875 S803; cee Le ee | ee ee i 1913 || 147! 140] —5.1] +90 
ye: | 
Hite tiga rer est.1#_thous, of bushs=.|----------|---2-<-=2- 57, 968 53, 317 62546 1)|| en oe eee ee eee | 1909-13 || _____ 153:| tee Bees —14.6 
’ | ! i] ' 
markets: Shame 2 F thous. of bushs_- 2, 134 2, 823 833 1, 506 960 6, 382 7, 296 14.3} 1913 | 64| 11 
Exports, including flour--thous. of bushs_-| _1, 208 944| 2,408] 10, 749 2, 147 | 3,735 | 15, 309 hoe) I} 1913 | 1554 6935 ieee ion? 
Price, No. 2, Chicago_..-_- dolls. per bush__| 1. 585 1. 579 1. 353 1.118 | ia | ie Bee es aS es 1913 |. 213 | 176 || —17.4 | +68.9. 
| 4 : 
Total Grains | : F 
| 
Total grain exports, incl. flour_thous. of bushs_.| 17, 538 14, 984 21, 376 26, 310 13, 606 60, 792 80, 208 31.9 1913 | 103 | 
Car loadings of grain and grain products.cars__| 197,182] 178,416 | 188,059! 131,086 || 148,097 || 732,924 | 694, 743 | i 2 i} 1919 | ii 7 a 03 mies 3 
Argentine Grains | | | H 
Melo. a supply, end of month: th “tae ey alee | 
ous. of bushs_-_} ' , 255.| 11,110 12, 210 Re ieee 1913 4 
thous. of bushs-.| 3,200. 2.000} 2.000] 3,600 4,000 {Dee 82 i913 | 7 | ids na rg 
thous. of bushs__| 2,800, 3,000) 3, 4, 440 51200) | seer wa 1914 | 440; 610 || +38.8 | —14.6 
| 
| | 
; j | | i| | | 
ae receipts at mills_.______ bbls__| 448, 306 97, 214 | 43, 129 34, 465 80, 057 2, 105, 363 723, 114 i —65.7 i} 1919 4 | 6 | —20.1 | —56.9 
Total from mills____..__pockets (100 Ibs.)__'| 981, 194 543,246 | 496, 485 389, 915 470, 496 || 3,320,819 | 2, 410 840 H —27.4 1919 81 | | 
New Orleans........_..- pockets (100 Ibs.)__! 2197817 128/858 118163 | 95,082 y 704 rey Zoniaill Wee ope i ra 
Stocks, end of month | 5, 95,165 || 704.771 | 561, 920 || —20.3 f/ 1919 | 46 | 37 || -19.5! —0.1 
Mills and dealers_______- pockets (100 lbs.) -_ 1, 867,227 1, 559, 679 1,059,649 | 674, 106 718, 226 Pe Ne | 191 fie. | 
Les tveferge See pockets (100 ibs.)--| ' 41,497 |” 78,493 |’ 98,554 | 60,728 || 35,498 | 170, 937 “279, 372 “63. 4 | oe _ | i meee is ; 
BX POrtset ee.) settee pockets (100 Ibs.).-| $108,979 , £114,109 | §79,085| 63,246 || 116,428 | 778.374 | 365,419 || —53.1 [| 1919 25 | 20 || —200; —45.7 
8 Revised. 
18 Estimated as of first of second month cole. month stated; i. e., figures in March column refer to May 1 estimate and in the April column June 1 estimate. Data 


for a year also represent final estimate of the 1924 cro 


* See text on p. 29. 
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TREND OF BUSINESS MOVEMENTS—Continued 
| RELA- | 
| Per cent 
| NUMERICAL DATA TOKE. || increase (+) 
| BERS | % decrease (—) 
in Speed omens May en poe are now - BASE | 
ava le and may found in the | | YEAR || 
special table on page 23 + 1925 eae eg ate a OR 1925 | April, 
April, || THROUGH LATEST PERIOD || April | 1925, 
1924 MONTH from | from 
January | February} March | April Mar.| Apr.|! March mee 
1924 1925 I | ci 
2 \ | = 
FOODSTUFFS—Continued i i 
Other Crops | 
Apples: a 
Cold-storage holdings 
(end of month) __--.-..___thous. of bbls__ 5, 233 3, 761 2, 288 1, 143 © 2; OB0il| 825 52222] ae eee Nes ee ee 1919 118} 59 |} —50.0 | —45.0 
mat Te oe Sree er oe SF carloads__ 4, 980 , 802 3, 244 2, 216 3, 373 25, 491 14, 242 1919 48 | 38 || —317| —343 
Potatoes ane Seo ee eee carloads__ 21, 159 19, 886 20, 862 19, 532 18, 406 79, 342 81, 439 1919 139 | 130 —6,4 +6.1 
Onions, car-lot shipments --_____- carloads__ 2, 713 1, 984 1, 533 2, 900 2, 270 8, 671 9, 130 1919 88 | 167 || +89.2 | +27.8 
Citrus fruits, car-lot shipments__-carloads__| 12, 036 10, 402 11, 309 10, 417 12, 680 46, 359 44, 164 1919 210 | 193 —7.9 | —17.8 
Hay Tecolpts=e sorte ee tons__| 101, 595 69, 869 74, 305 45, 985 65, 624 ; 291, 754 1919 62 | 38 || —381} —29.9 
Cattle and Calves - 
Cattle movement, primary markets: 
RReCeI pts. 2a. 5 eee thousands__ 1, 869 1, 630 1, 860 1, 827 1, 751 6, 652 7, 086 1919 91 89 —1.8| +43 
Shipments, TOtGKE =e oe ee 5 thousands__ 708 555 645 664 627 2, 432 2, 572 1919 72) 74 +2.9 +5.9 
Shipments, stocker and feeder__thousands__ 207 176 241 271 8 239 827 895 1919 || 55] 62 |) +124 | +13.4 
B mee aught pen ee ee ae thousands... 1, 150 967 1,179 1, 163 1, 108 4, 169 4, 459 1919 103 | 102 —1.4) +5.0 
eef products: 
Inspected slaughter product -thous. of lbs__| 480,692 | 346,086 | 425,740 | 431,009 398, 288 || 1,605,945 | 1, 683, 527 1913 || 129} 131 +1.2 +8, 2 
Apparent consumption --.--__ thous. of lbs__| 473,652 | 347,328 | 421,760] 439, 922 400, 792 || 1, 589,182 | 1, 682, 662 ||._______ 1919 100 | 104 +4. 3 +9. 8 
a aig pecere ; sai ap ace . ened thous. of Ibs_- 9,412 8, 652 18, 476 12, 13, 827 48, 315 48, 544 1913 136 | 88 || —35.0 | —13.2 
old-storage holdings | 
P eng peenth) Sapekcusk oer abuss thous. of ]bs__} 140,705 | 130,809 | 116,318 96, 223 STB E25 iat ath oo eto eee acl ek Sere 1919 jf} 40 40 oes eee 
ices icago: 
Cattle, eorn-fed 225225 dolls. per 100 Ibs__ 9. 313 9. 469 10. 200 9. 988 10. 775 1913 120 | 117 —2.1| —-7.3 
Beef, fresh native steers_.-.._dolls. per ]b_. . 183 183 . 183 . 183 .170 1913 141 | 141 0.0| +7.6 
Beef, steer rounds, No. 2---.-dolls. per lb_- - 133 - 135 « 148 . 153 . 155 1913 |) 113 | 117 +3.4 | -1.3 
| 
Hogs and Pork 
Hog movement, primary markets: | 
Cavintipear mare Alias ee aaa 6, 105 4, a4 3, 528 3, Se 4, a 20, 795 17, 437 1919 vi ¥ —8.0 | —25.8 
pmenits, totals -.0: 5 ss... thousands... 2,176 1 1, 239 Vea 1, 55! 7, 737 6, 194 1919 1 1 —3.2 | —23.1 
Shipments, stocker and feeder thousands... "38 mics 92 41 57 206 206 1919 || 123 | 55 || —55.4 | —28.1 
“ SE Bc eae peepee eae paper thousands__ 3, 910 3, 010 2, 285 2, 039 2, 809 13, 028 11, 244 1919 90} 80 |! —10.8 | —27.4 
ork products, total: 
Inspected slaughter product -thous. of lbs__| 950,738 | 726, 051 547,772 | 519, 331 690, 514 || 3, 277,054 | 2, 743, 892 1913 115 | 109 —5.2 | —24.8 
Apparent consumption----__thous. of Ibs__| 612, 981 | § 483, 656 | § 459, 494 | § 449, 691 556, 581 || 2, 281,349 | 2, 005, 1919 120 | 117 —2.1 | —19.2 
Es jOrtSe os Rai eee thous. of lbs__}| 144, 221 114,706 | 123, 281 83, 215 137, 577 728, 348 465, 423 1913 150 | 101 || —32.5 | —39.5 
old-storage holdings 
rae (end st snout) oats 5 Fe a of Ibs..| 778,792 | 865,355 | $979,739 | 965,688 |/81,010,649-|)...._______|__..____-__|]_-___._. 1919 || 106 | 105 —1.4 —4.4 
ard (included in pork products): 
Productions -2- == 82222. thous. of Ibs__| 194,189 | 161,697 | 115,016} 113,277 170, 096 763, 695 584, 179 1919 || 131 | 126 —1.5 | —33.4 
Wxmoris oe. vata et thous. of lbs__ 78, 440 60, 363 63, 281 44, 447 73, 307 406, 701 246, 531 1919 100 | 70 |; —29.8 | —39.4 
Cold-storage holdings : 
i (end of month)_-_.__-.____- thous; of lbss:| 1125%04:| 151,827") 150,182} 1517 490)) 127,949 | _--s- ooo say eee cee 1919 uA | eS 
rices: 
Hogs, heavy, Chicago____dolls. per 100 lbs_- 10. 800 11. 150 13. 480 12, 575 1913 161 | 150 —6.7 | +69.4 
Hams, smoked, Chicago-___-__ dolls. per lb_- . 219 . 231 . 269 . 282 1913 162 | 170 || +4.8 | +48.4 
Lard, prime contract, N. Y --dolls. per Ib_- . 166 .161 eal al . 161 1913 155 | 146 —5.8 | +42.5 
Sheep and Lambs | 
| 
Sheep movement, primary markets: | H 
i evrats he wee nomena thousands..| 1,467] 1,388] 1,504] 1, 541 1919 || 66] 68 || +2.5| +143 
Shipments, total____......_.__- thousands__ 688 675 670 704 1919 55 | 58 +5.1 | +14.8 
Shipments, stocker and feeder -thousands-_- +138 119 95 109 1919 16} 19 || +14.7}) +3.8 
iocalislaughter s=s0 Ss. = eee _ 2 thousands__ 786 711 836 833 1919 |) (79)) 78) O24 7 
Lamb and mutton: | 
Inspected slaughter product -thous, of lbs__| 39, 655 34, 945 40, 572 40, 610 1913 | 80) 89 +0.1 | +20.0 
appeent eae Seakee thous. of lbs..}| 40, 270 34, 955 40, 671 40, 641 1919 |} 104 | 104 —0.1 | +18.8 
Cold-storage holdings | 
(end of month)....-..-____- thous. of lbs..| 2,336 2, 204 2, 090 1; O08 ||| geuk'D' 403 |) eee ek oo lee 1919 || 25| 2% || —4.4] —19.9 
Prices: 
Sheep, ewes, Chicago--__dolls. per 100 lbs__ 8. 688 8. 438 9.175 TOE a ee es ccdl | Rene eee eee eee a | (Pees eal 1913 || 196 | 169 |) —13.7 | —20.3 
Sheep, lambs, Chicago__-dolls. per 1001bs_-} 17. 625 17. 313 16. 050 14.156) |}, Pe15/938) | Joeast 32-5. ec 1913 206 | 182 | —11.8 | —11.2 
Poultry | 
Receipts at 5 ee i PS ee thous. of Ibs__| 30, 460 21, 256 14, 870 15, 768 | 1919 || 75} 80 +6.0}) +1.0 
Cold-storage holdings j H | “ 
(end of mmonth). Bets. £4 'thoul of Ibs._| 138,189 | 130,513 | 108,608 | 82,732 || 52,068 | -----------|-----.----_||-------- 1919 |! 167 | 128 || —23.8 | +58.9 
Fish | | 
i{ 
Total catch, prin. fishing ports_..thous. of lbs__| 11, 028 18, 181 23, 708 18, 143 | 1919 |! 137 | 105 ||} —23.5] +9.7 
Cold-storage holdings, 15th of mo-thous. of Ibs..| 65,308 | 42,878 | 29,633 | 22,492 | 21,489 || _-___.--_|.--.-_-.__|]_--__-_- 1919 |) 48] 36) 201) 44.7 
Canned salmon, shipments__--...-_----- cases_.| 394,433 | 371,422 | 203,520) 113,206 || 195,188 I 1, 206, 313 | 1, 082, 581 |} —10.3 #f_......-- t ae ae, ae ee —44.4 | —42.0 
Milk I | 
ks, manufacturer’s, end of month: 
Ol see ee ed aa eam ¢hous. of Ibs..| 91,205 | 90,860. |#110,565 | 140,824 |j . 127,464 [/....-.----_|..---.--.--l]-.--.2.. 1920 || 40| 62] +26.9 | +10.1 
Condensed— | 
eC i thous. of lbs__| 12, 208 12,321 | 813, 554 17, 585 | 12, 220 | 1920 | 25 | 32 || +20.7 +43.9 
Bulk wocds a thous. of lbs_- 7, 066 5, 956 8 5, 537 5, 559 11,918 | 1920 i 81} 31 +0. 4 —53, 4 
Evaporated, case goods...-..thous. of Ibs._| 71, 857 72,460 | 891,309 | 117,070 | 102,997 | 1920 | 60 77 || 428.2 | +13.7 
tocks, ufacturer’s, end of month: i] \| 
Rinecahe a tae ee ME thous. of Ibs.-| 35,318 | 47,335 | 869,330 | 104, 639 || 1920 || 61 | 92] +50.9 | +20.1 
Condensed— i| é 
f D 2, 209 2, 628 81,702 8, 273 1920 6 | 31 ||4+386.1 | +13.9 
Bulk et ee, thee. ee 3,113 2/407 | 82,557 | 2, 380 || 1920 | 24] 23 || —6.9| —60.1 
Evaporated, case goods. ....thous. of Ibs_- 29, 929 42,187 | 8 64, 936 93, 880 || 1920 85 | 123 |] +44.6 | +39.1 


§ Revised. 
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TREND OF BUSINESS MOVEMENTS— Continued 


| Per cent 
NUMERICAL DATA ! | increase (+) 
increase ‘or decrease (—) 
In many cases May figures are now = : 
available and may be found in the 1925 | CUMULATIVE TOTAL | April 
special table on page 23 FROM JANUARY 1 ween 1908 , 
April, THROUGH LATEST | ne ped 
nell eee 1924 coma ' March | April, 
January | February) Marc ri 5 
z t ae 1924 1925 A 
| 
FOODSTUFFS— Continued | | 
| 
Milk—Continued 
Exports: 
Condensed2a252)_ = 22. 2s thous. of Ibs__ 4,701 2, 961 2, 674 3, 757 5, 926 24, 224 14, 093 
..-thous. of lbs_- 5, 952 6, 700 6, 417 9, 490 9, 379 58, 243 28, 559 
eee + ee _Y  Beee: thous. of lbs_- 335 386 295 205 243 985 1, 221 
Receipts— 
Boston (includ. cream) -_-_thous. of qts_._|_ 14, 528 14,149 16,472 16, 663 15, 862 60, 295 61, 812 
Greater New York. -____ thous. of cans_- 2, 413 2, 281 2, 603 2, 500 2, 396 9, 465 9, 797 
Consumption and distribution by milk plants" 
(Dairyman’s League, N. Y.): | | 
Total milk consumed or Sold- thous. of Ibs__| 153,465 162,010 O02; S75we nese eae 3 228, 268 598, 491 507, 850 5 Wo fe ceric 
Binidtmilkisoldses5 2255-9. thous. of Ibs__| 101, 580 O7e76lns 106,128 ne eee 3 98, 533 290, 294 305, 469 QUE 1922 |i OS Ts Seal a ee eee ee ee 
Milk consumed for manufacture of— | 
Soft cheese, ice cream, and | 
condensed milk t 28, 469 28, 105 A O85 eee eran! 3 §3, 054 143, 849 103, 509 | Oe Loge ew tuoi pears. 
ilk 3 i H 
15,865 | 25, 684 36, 929 3 43,149 96, 681 78, 478 
6, 899 4, 959 6, 049 | 329, 502 56, 865 17, 907 | 
652 502 1, 334 34,031 10, 802 2,488 | 
Dairy Products 
Butter: | 
Receipts, 5 markets_________- thous. of lbs __ 46, 569 42, 513 48, 925 51,119 52, 344 183, 960 189, 126 | 
Cold-storage holdings, cream- 
ery (end of Ionth)--._--_-- thous. of lbs__| 45,748 28, 789 10, 875 3, 739 8 S)'O13" ||P Sees lon se coe oe een eee 
= Wholesale price, 5 markets__-dolls. per lb__ .414 .412 .467 .437 OOF || Set 2 sleet wore see Henan 
eese: 
Receipts, 5 markets___._.____ thous. of Ibs__ 15, 378 12, 845 14, 464 15, 562 16, 440 59, 892 58, 249 | 
Cold-storage and holdings, Amer- | 
ican (end of month)_-_____- thous. of lbs__ 41, 553 34, 647 27, 716 26, 147 8.26202 Wen cee case an eee ac eee lae eee ee 
s Wholesale price, 5 markets--dolls. per lb__- . 228 . 229 . 226 224 el 82) || 2-2 eee eS eee 
ggs: 
Receipts, 5 markets__________ thous. of lbs_-_ 634 1,163 1, 824 2, 553 2,487 5, 395 6,174 
Cold-storage holdings (case) __thous. of lbs_- 81 21 1, 240 4,872) |. 8.3), 008" osanasscwaslaosawcaces eee ce | 
Sugar 
Raw: 
ibiports 2a eeeenee ee. en long tons_.| 274,510 | 372,911 446,354 | 486, 599 384, 952 || 1,491,951 | 1, 580,374 
Meltings, Siports.2. 5.2) - 22 -2-- long tons__| 296,101 313,242 | 551,892 | 545,078 426,955 || 1, 542, 993 | 1, 706, 313 
Stocks at refineries | 
(endofmionthyste- ose cess. - ae long tons__| 94,110 | 137,829 | 184,668 | 280,444 211,027 Weowenceaaaelenee sees see eaeetaae 
Rennes exportsses =) actos — ee long tons_- 7, 056 14, 108 21,455 20, 284 25, 342 50, 435 62, 903 | 
Cane, domestic: 
oe Receipts at New Orleans_-___---- long tons__} 2, 996 | 403 432 518 174 || 24, 357 4,349 
Tices: | | 
Wholesale, 96° centrifugal, | 
ONG S Soar sae Lael dolls. per Ib_-_ - 046 . 046 . 047 045 O68 ll cock: sens Dalla. coon ae elle eens s | 
Wholesale refined, N. Y_---- dolls. per lb__ .061 | . 058 . 059 . 056 old OG. Wmereiy cree cae ee eee | 
Retail, average 51 cities... index number--|---._._--- ee | BAe ae ee ee | eee eee et i aeeees ary | et eet 
Cuban movement: | | j 
Receipts at Cuban ports---____- Jong tons__| 637,599 | 833, 934 876, 210 836, 676 634,044 || 2,775,019 | 3,184,419 
Exportsio cc. oe ee- =. -long tons_-| 375,213 | 504,146 | 677,797 | 536,148 380,109 || 1, 863,154 | 2,093, 304 
Stocks, end of month_...____-__- long tons_-| 293,891 | 623,658 | 802, 936 |1, 158, 245 O46; 7152536 Se Seb See eee 
Coffee 
miportsseee aot ee te thous. of lbs._| 100,048! 79,992 135, 167 86,097 |} 111,957 || 487,119 410, 304 
Visible supply: | 
Worlatts 5 Se noe ee thous. of bags_- 5, 290 | 5, 112 5, 329 5, 353 7S | Ae ee de 3 = Spe ape || i 
United Stateg= ese = a. thous. of bags__| 713 | 652 888 695 634, ||2 22 == >= salon cae ene eesereen i 
Receipts, total, Brazil___._____- thous. of bags-_-| 874 | 765 889 715 | 1,131 |! 4,529 3, 243 | 
Clearances: | 
Total, Brazil, for world____- thous. of bags.- 1,042 | 756 77 679 | 728 |! 4,174 | 3, 247 | 
Total, Brazil, for U. S__---- thous. of bags_- 623 | 377 462 278 463 |, 2,179 1,740 | 
Tea | | 
imports: 22 <<. 6s = eee) eek thous. of lbs_.| 7,661 | 6,084 7,417 4,786 | 5, 922 25, 010 25,948 | ; 58 | —35.5 | —19.2 
TOBACCO | | | 
Consumption (tax-paid withdrawals): | | | | 
bay ge cipors= oe millions_- 475 452 504 494 | 501 |) 2, 020 1, 925 80 | 78 —2.0) —1.4 
Smallicigarcttes__ 2 = Ss B millions__ 6, 652 5, 681 6, 270 6, 048 5,323 || 21, 704 24. 651 484 467 —3.5 | +13.6 
Manufactured tobacco | | 
x aud SHU fhe Sb Soe thous. oflbs._| 35, 457 33, 172 34, 346 34, 159 32,866 | 141, 257 187, 134 93 | 92 —0.5 +3.9 
xports: 
Unmanufactured leaf__-_-.--- thous. of lbs__ 36, 150 24, 127 32, 475 30, 850 63,732 | 222, 648 123, 602 || 103 | 98 5.0) —5176: 
Cigaretess: eo = sees. ae millions_- 707 735 721 70 1, 135 3, 442 3,133 ¢ 373 | 601 || +345 | —14.5 
Sales of loose-leaf warehouses___-_- thous. of lbs__| 93,551 51, 833 | 14,556 4, 307 4, 800 153, 913 164, 247 | 18 6 || —70.4 | —10.3 
Price, wholesale, Burley good leaf, | || | 
dark red, Louisville______-- dolls. per 100 lbs_- 24. 50 24. 50 24. 50 24. 50 | 28:00 fie eee Be ee oe eae 186 | 186 || 0.0 |; —12.6 
| ; | i | { 
TRANSPORTATION | I | 
River and Canal Cargo Traffic | ' i | 
Panama Canal: | | t I || / 
Total cargo traffic____- thous. oflongtons.. 1,907} 1,840| 2,104 1,951 2, 159 9, 102 | 7, 802 | 517 | 479 || —7.31 —9.8 
In American vessels __-_thous. of long tons_- 942 1, 037 1, 221 1,114 | 1, 296 | 5, 422 | 4, 314 || 670 | 611 |} —8.8 | —14.0 
In British vessels __---- thous. of long tons_- 517 428 510 452 524 | 2,124 | 1, 907 | 278 | 246 || —11.4 | —13.7 
Sault Ste. Marie Canals_-_thous. of short tons.-, None. None. None. 3, 604 | 1,610 1,610 3, 604 | 35 || eee lee Be oal 
New York State canals_-__thous. of short tons--; None. None. INONG ie eee | ena | Pema SO 8 jee ate a lly 8 welt | ah a wee [Poy aewket 5» i ae 
Sper Canal sso 22 = thous. of metric tons-- 2,305 | 2,209; 2,724 2, 548 2, 241 |) 8, 556 9, 786 || 284 | 219 || —6.5 | +13.7 
jp mend Rivers, Government owned | : | | | | 
ge oe ee ie ee see ae See tons... 81,087 | 95,907 91, 787 98, 417 81,528 | 318,053 367, 211 ' | 
Ohio River, Pittsburgh, Pa., to 67,2 | peek 1127 | +-7. 2 |. 20.7 
Wineahive. Wi Veo. ee short tons_-| 365,970! 345,183! 401,371 | 572,528 411.499 | 1,476, 233 | 1,685,052 | i} 184 | 192 |] W.7 | +39. 2 
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TREND OF BUSINESS MOVEMENTS— Continued 


many cases May figures are now 
available and may be found in the 
special table on page 23 


TRANSPORTATION—Continued 
Ocean Transportation 


Entrances, vessels in foreign trade: 
Rotale 2. oe tee = aes. thous. of net tons-- 


PAMericanwlest ceveesee* thous. of net tons-__ 

Eoréign@ess 6... 3 thous. of net tons_-_ 
Clearances, vessels in foreign trade 

Rotalecene 7 ai eee ee eek. 

American utes Sees Z thous. of net tons_- 

Foreignage. stes-8. az: - 3 thous. of net tons_- 


Freight rates, Atlantic ports to: 
United Kingdom_weighted index number-- 
All Europe. ------ weighted index number-_- 


Freight Cars 


Surplus (daily av. last week of month): 
BOR yee ee tte eb oe number-- 
number-- 
Le ee eee ee ee, See number-- 

Shortage (daily av. last week of month): 
Boxtiees, Bee rh Beek number-- 
number... 
number-- 


Cars in bad order: 


TNotaliend:.ofmonthS=s-2- -2e-.-=-._- cars-- 
Ratio:to total’ on line 2-2-e--. .2 per cent_- 
Car loadings (monthly totals): 
rRopal@es Stee = ses Seo thous. of cars_- 
Grain and grain products -_-__thous. of cars_- 
Livestock . of cars_- 
Coal and coke . of cars_- 
Forest products . of cars_- 
POG soc moec esse sbesteewead . of cars-- 
Merchandise and mise . of cars_- 
Railroad Operations 
Revenue: 
eroigntes caer soe. eee . of dolls_-_ 
Passenger ---- . of dolls_- 
Total operating --_- . of dolls__ 
Operating expenses___--__-_ . of dolls __ 
Neto Speresin’ income . of dolls__ 
Freight carried - -----.---- mills. ton-miles_- 
Pullman company operations: 
IR6VeNUC j= 2 = cae eaec tee thous. of dolls-_- 
xpeNsescc eae See SY thous. of dolls-_- 
Passengers carried. ----_------ thousands-.- 
Locomotives in bad order: 
Total end of month___----------- number-- 
Ratio to total on line_------------ per cent-- 
Equipment Installations 
Locomotives (Am. Ry. Assn.): 
Owned (end of month) _-_-------- number-- 
Tractive power- ----.---- thous. of Ibs_- 
Installed during month_______---- number-__ 
Tractive power---------- thous. of Ibs-_- 
Retired during month___--.------ number-- 
Tractive power---------- thous. of Ibs_- 
Unfilled orders (end of month) ---number-- 
Building in R. R. shops__.------- number-- 
Freight cars (Am. Ry. Assn.): 
Owned (end of month) __--------- number-- 
Capacity. see £. rae fase mills. of lbs_- 
Installed during menth_-__-.------number-- 
Capacibyoamet. 2.2232. ese mills. of lbs-- 
Retired during month______------ number-- 
Capacity: cays ess... ere mills. of lbs_- 
Unfilled orders (end of month) ---number-- 
Building in R. R. shops-_.-------- number-- 
Passenger Travel 
National parks: 
\ipi io cee ee ee number-- 
Automobiles entered _-_-_---------- number-- 
Arrivals from abroad: 
A Gnigese. 5 .2te + Soe 2. . eee number-- 
United States citizens number-- 
Departures abroad: 
IN Se re number-- 
United States citizens _----------- number-. 
IPASSDOTISNSSHE Mesos ==. 3 See eS number-- 
PUBLIC UTILITIES 
Telephone companies: 
Operating revenues-------- thous. of dolls_- 
Operating income-.-------- thous. of dolls. 


Telegraph companies: 
Commercial telegraph tolls_thous. of dolls-- 
Operating revenue-_--_------thous. of dolls-_- 
Operating income-.--------- thous. of dolls-- 


3 March, 1924. 


January 


3, 555 


"207, 626 


1, 596 | 


Per cent 
NUMERICAL DATA Per ct. TONE. || increase (+) 
orto BERS || 0F decrease (—) 
ord | BASE | 
CUMULATIVE TOTAL crease | * 
sesh FROM JANUARY 1 || (—) OR 1925 _ | April, 
April, THROUGH LATEST || 1925 {| PERIOD —|| April | 1925, 
1924 MONTH from from | from 
February} March | April 1924 Mar.| Apr.|| March ‘oe 
1924 1925 
. 
1913 |} 118 | 122 |] +40] +64 
1913 || 174 | 202 || 415.8] +22 
1913 || 97| 94/1 -—3.6] +9.9 
1913 || 113 | 125 || 411.3] +5.9 
1913 || 159 | 192 |] +20.7| —26 
1913 || 95 | 100 || +5.2 | +13.3 
1920 |(27.0 [26.1 || —3,3 |...---- 
1920 |/25.6 [26.0 || +1.6 |--.---- 
| 
103,177 | 113,615 | 121,212 | 101, 648 || 1919 || 138 | 160 || +15.5 | +20.1 
138,425 | 185,724 | 160,913 || 193, 061 1919 || 246 | 213 || —13.4 | —16.7 
285,015 | 344,959 | 337,181 || 329, 489 1919 |! 182 | 178 || —23|) +23 
a Bl) SO Nonee || | game 40S wee ee 2 oe 0 ae Sa O19) Be ee fiiwe lee. 
1 25 ple aes | —40.0 | —84.5 
167 CON Tb © trite est ie ee willl oi Mlle ae |--.--|| —75.0 | —91.5 
185,047 | 186, 417 122 | 124 |] +1.7] +5.7 
8.0 124} 121] +12] +318 
3,652| 4,558 | 131 | 107 |] —18.3| +64 
178 "188 111 | 77 || =30.3 ate 
128 140 98 | 77 || -21.4| —6.0 
774 806 108 | 80 || —26.1 | +10°6 
316 404 163 | 126 || —22.5 | -+o'6 
42 59 36 | 50 || +54.2 | +30.0 
2, 214 2, 960 147 | 123 || —16.2| -+6.9 
: | 
336, 800 | 360,608) 347,029 || 342,907 || 1, 400, 723 | 1,395,056 || —0.4 204 | 196 || —3.8| +1.2 
77,566 | 79,572] 78,373 || 85,223 || 347,472 | '324,185 || —6.7 138 |.136\|| —1,5.) 211 
454,996 | 486,481 | 473.497 || 475, 232 || 1,929,043 | 1,899,748 || —1.5 191 | 186 || —2.7]| —0.4 
355, 555 | 377,265 | 370,623 | 377,827 || 1,528, 436 | 1, 487,178 || —2.7 208 | 204 || —1.8| —1.9 
64,920| 73,117] 66,199 || 62,209 || 265,613 | "270,078 || +1.7 122| 111] -95| +63 
3305751 (30; 035) eeeenee ae 336,426 || 106,913) 105,945 || —0.9 | 120)|:Aa-|| aatiee ys sauaneat 
5, 652 6,270) 6,008 5, 878 23,037 | 24,250 || +5.3 | | 182} 174 || —42] 42.2 
4,993 5, 421 5, 168 5, 175 20,548 | 20,784 || +1.1 231 | 220 || —4.7] —0.1 
2, 503 2, 651 2; 701 2; 681 10, 529 10,655 || +1.2 128 | 130 || +19] +0.7 
11404) 4iye11 | azo || | 19,440 ||... eee | | eee te TBAT ill) exh eres: 
eu 18.1 17.3 17 8i|\ Sao Pee coe All epeaad a 75| 72|| —44| —2.8 
| 
| | | 
B47" & 640747.| BP G45500i| 564,806" || toe. 2 Ll ee All eee a eee 2 (ena 070 || “Ane 
25014619) 215025040) 215874347. ||256 143631 ee eee en mules Seu Suee|| 00 cmeul|| mee. o0|| ene en| ean 0921} eels 
125 138 171 O7Al| 1) 18758" 1 ioe. (6018||i— 2017/6 aaa |e on a +23,9 | +76.3 
6,233 | 6, 250 7,498 || 4,167 || 41,149 | 27,437 |] —33,3 sesso cose lens +20.0 | +79.9 
169 170 409 112 =. _. {222 -21|4140. 6 |++265, 2 
5,119| 4,889] 13, 126 2,881 || 18,268} 29,376 || +60.8 II|_-------||_--_- "____||4168. 5 |-+355. 6 
293 315 340 552 || -o sees oy ah epsom I a laity aN a |---|] 7.9 | —38.4 
77 83 82 | 117\|2 oe eet oe ee 3 sere all aman Tl ge pbaed —1.2 |4+645.5 
2, 346, 687 |2, 350, 697 |2, 353, 956 (2,312, C5 ne (Or || eee, 5 | eee oe | seer eter, 8 
208 350Il/i 2088008) 114200368) ||) (202/449 || oe meme ew Game et [ear aa |e | | | Wie-togi) -13,4 
15,024 | 16,007 | 13, 749 8,718 || 45,255) 56,548 | +250 M_---.---||____\_-__- Stat 15747 
1,444 1, 508 1,305 752, || i unedil48) | me 55960))| | 2100521] eee el ee a 23316 7813 
9,453 | 12,067 | 10, 497 8,026 || 39,547] 30,884 |] 0,9 Il. -2se-os cela 2s —13.0 | +30.8 
730 949 | 847 AB. Soren. chika) ety |i eee | —10.7 | +38. 2 
502603) Mr45N419) | WE42°602'|| SGOND5O\||_2 ee ee ole Mee et Olle, lll eel lene fae | —6,.2 | —28.5 
4, 878 5,572 | 8, 072 2, 739 ooo agg E1947 
lode wt 
45,700 | 58,082 | 66,476 | 58,330 || 179,380, 208, 550 |) +16.3 g4| 97 || +14.5 | +14.0 
1, 267 sei7i | pezas8 2, 118 6, 796 8,178 || +20.3 44° 40 | —8.9| +36.4 
| | |] | 
20,913 | 26,619 | 26,744 | 38,375 || 137,739 | 95, 228 || —30.9 23, 23 || +0.5 | —30.3 
93,186 | 29,2298) 26,011 | 24, 253 87,198} 95,412 || +9.4 | 119: 106 |} —1.0| +72 
4, 087 4, 993 5, 684 5, 394 19,025 20, 947 | +10.1 }} 22} 25 | +13.8| +5.4 
23,211 | 24,604 | 23,700 | 20, 791 85,279 | 94,053 || +10. 3 82| 79] —3.7| +14.0 
8,816 | 15,304 | 25,040 | 19,655 || 45,683 57,800 || +26.5 | 783 1,281 +63.6 | +27.4 
| | i 
499890) || 9 52/762 |-2-.-.---- 346,818 || 138,365 | 154,672 || +11.8 400 |..--- be aarti o dente 
11,782} 12,852 |.-.-.----.| 3 10, 083 29,146 | 37,126 | +27.4 346 |__.-- | oweee 2] ease 
| _ || | 
8, 820 9,821} 9, 684 8,800 || 34, 957 37, 717 || +7.9 129 | 127 || —1.4 | +10.0 
10,869 | 12,071| 11,861 || 10,880 || 43,257} 46, 504 | ai | 120] 117 | <7) +90 
1,340 1, 816 1.657 || 1,438 || 5,497! 6, 409 | +16.6 If! 111 | 101 | —8.8 | +15.2 
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RELA- 
UMERICAL DATA Fer. NUM. inerease C1) 
N eee BERS or decrease (—) 
In many cases May figures are now | IVE TOTAL pak TS . 
available and may be found in the 1925 REG f aNgaRY 1) (2) OR 5 1925 pe pe 
special table on page 23 ‘ oat THROUGH LATEST 1925 PERIO pak i a 
il 19 9 ees Toot Mar.} Apr Mareh oat 
January | February}; March Apri 1924 1995 
ee 
PUBLIC UTILITIES—Continued 
Ele Oo aah pice 
roduction— aa. 
otal < 2-0 s-nnon2 mills. of kw. hours..| 5,572| 4,982 | 5,368/ 5,150 / 4,730] 18,747 | 21,077) 46.7 Tote | 188 ey a oieta o 
By water power---mills. of kw. hours__| _1, 695 1, 741 2, 042 2, 022 1, 857 6 811 , +10. 1919 || 164 | 155 || —.6| +88 
By fuels: 2 se mills. of kw. hours__| 3, 877 3, 241 3, 322 3, 137 2, 882 12, 936 13, 577 || +5.0 are te 
In street rys., mfg. plants, etc.* 450 384 400 374 378 1, 640 1, 608 || —2.0 jfj--------)/-----|----- —36| +9.7 
Tuteen tral stationsts= 0.0... §, 122 4, 598 4, 963 4, 785 4, 361. 18, 107 19, 469 +7. 5 |}--------|]-----]----- ¥ 
Consumption of fuels— sa | a i 
ar GT thous. ofshort tons..| 3714] 5127 | 3,181] 2,964 | 280r) 18.18 12,085 | 10H Ime | 10 IL | Ee) ee 
1S ee ee. 2 rrels__ 7 ’ abe i” . 
Guts os ne rnillions of ae 2,955| 2,540] 3,313 3, 456 2, 820 11, 074 12, 264 || +10.7 |] 1919 || 186 | 194 || +4.3 | +22.6 
EMPLOYMENT 
Number employed, State and city reports: 
New orks State-2e- > thousands __ 
Detroityt see ee ee 
Wisconsin 
Illinois 
Massachusetts 
Total pay roll: 
New York State____.__._.- thous. of dolls_- 
WiscGnsiny cscs fie index number-_- 
Average weekly earnings: 
New? VOrk states e = seoenen = ease dolls __ 
Linoig eres. Sees eer index number-_-_ 
Wisconsin: #235) > See oe index number--_ 
Massachusetts ___.______.-- index number__ 
Annual weekly earnings (National Industrial 
Conference Board): 
Grand total (both sexes) ____------- dollars _- : : 19 |---------- 
Notalmable-2=_ = fee ses .---dollars __ : i .45 |---------- 
Skilled male__-____ cae Gollarss_ i J . 09 |---------- 
Unskilled male -_- sa=_aollars..) fs 8 . 86 |---------- 
Potaléwomen seen se see. ae eee dollars _- ‘ , . 62 |---------- 
Average weekly hours: 
Nominal (both sexes)___.-.__-_-__-- hours __ 5 3 . 9 |---------- 29 ||-----------]-----------j|--------]]| LOLS |] Ul |-----||--------|------- 
‘Actual (bothisexes:...--.__-.... 2_- hours_- .6 |---------- + ||-----------]-----------]|--------jf] 1914 [| 9@ |-----||--------|------- 
Employment agency operations: 
Workers registered ____-__-_------ number-.- 
Jobs:registeredSee x 1222-0225. number_._ 
Workers'placeda. ..O8 Ne: ..2 number-. 
Average applicant per job_______- number-_.- 
Federal civilian employees, Washington, 
ID RRO oA ee ee, mumber=.| 65,988 | 65,505 | 64,884] 65,03/°|| 64,531" ||... Ee eee anon nee eee 
Wages of common labor by geographic division: 
New England______.______- cents per hour_- 
Middle Atlantic. __ ----cents per-hour__ 
South Atlantic__.______..._cents per hour_- 
East South Central_______- cents per hour__ 
West South Central____._- cents per hour_- 
East North Central___.___- cents per hour__ 
West North Central_____- cents per hour_- 
IMountaineses sete es cents per hour-_- 
} ge ee ee ee De cents per hour_- 
United States average_.___._cents per hour__ 
DISTRIBUTION MOVEMENT 
Mail-order houses: Seals 
Potalisaless2 = thous. of dolls__| 34, 746 33, 756 35, 837 36,275 || 33, 836 126, 262 140, 614 || +11.4 1913 || 318 | 322 +1.2)| +-7.2 
Sears, Roebuck & Co____-- thous. of dolls_- 22, 082 21, 033 19, 817 21, 747 | 20, 099 74, 661 84, 679 || +13.4 1913 249 | 273 +9. 7 +8. 2 
“ Montgomery Ward & Co-__thous. of dolls__| 12, 664 12, 723 16, 020 14,528 |} 13, 737 51, 601 55, 935 || +8.4 1913 |] 484 | 439 —9.3 |} +5.8 
en-cent stores: | 
‘Potalisales 4. Se ee thous. of dolls__ 25, 379 26, 115 29, 681 32,707 | 29, 725 101, 571 113, 882 || +12.1 1913 372 | 410 || +10.2 | +10.0 
F. W. Woolworth & Co____thous. of dolls_- 14, 204 14, 843 16, 916 18,890 |} 17,257 58, 728 64, 853 |} +10. 4 1913 307 | 342 |) +11.7 +9.5 
Number of stores operated____________- 1, 366 1,371 1,381 1, 389 1,-203..|||_--2eec- le See. | eee Wilts i-2 || os ol +0.6 | +7.4 
Soo. Kresge Co 2 022 thous. of dolls__| 6, 672 6, 644 7, 453 8, 150 7,370 25, 721 28,919 || +12.4 if} 1913 674 | 738 || +9.4 | +10.6 
Number of stores operated --__._---_-_- 259 262 267 267 ZAQ)\\\ea eee een as [eae = | Seen Pieeseee ee | [a ES 0.0 | +11.3 
McCrory Stores Corp____-- thous. of dolls_- 1, 707 1,778 2,019 2, 255 |; 2, 087 6, 888 7, 759 || +12.6 1913 449 | 501 |) +11.7] +8.0 
Number of stores operated ____-_._____- | 176 176 174 176 Ue a eee a ee | ee (ae lela yet-4. 1 
subi Kaess! & Co. = 5.25. thous. of dolls__| 2, 796 2, 850 3, 293 8,412 |; 3,013 10, 241 12, 356 || +20.7 1913 367 | 380 +3.6 | 413.2 
ae. sel gare: of stores operated _.--.---..-_- | 160 160 160 160 be | eae ee bee ee ee eae (suai 1 eee ee 0.0) +3.9 
estaurant chains: | 
Child’s'Oo.4--- ee thous. of dolls__ 1, 983 1, 837 2, 005 1,954 || 1, 887 7, 620 7,779 |} +2.1 1913 || 282 | 275 —2.5| +3.6 
Pe Stores operated____.-.-..---- number--| 105 105 105 105 || 1028) econ en eo eee eee | ae ee | eee er 0.0} +2.9 
ain stores: | | 
ixCo Penney’ Gosssse226 2 thous. of dolls__) 3, 934 4, 225 6, 051 7, 240 | 5, 961 17, 892 21,450 || +19.9 ! 1913 |/2750 |3291 || +19.6 | +21.5 
Nua ber Ot stores.=-25e22- | 568 568 582 585 BOT Nee ae = Be ee een ee +0.5 | +17.7 
United Cigar Stores Co____thous. of dolls__| 5, 389 | §, 211 5, 829 5, 934 5, 911 23, 090 22, 363 —3.1 1913 | 236 | 241 +1.8) +04 
Nunmiberiof'storesi.2. Sige oF 2 8 2, 547 | 2, 587 2,611 2, 633 2480 || s 28. 2S oy ee Se Sh ee |e +0.8 | +6.2 
A. Schulte ue jess see thous. of dolls__ 1, 808 1, 759 1, 898 1, 926 || 1, 737 6, 803 7,391 +8.6 1919 ‘| 282 | 287 +1.5 | +10.9 
Wusiber Of storess..-. She ek 256 258 260 262 po | pe oe eee [ee | ED || es | eee | +0.8| +5.6 
Owl Drag Co et. Ss 3 thous. of dolls__ 1, 327 | 1, 242 1,394 1, 337 1,210 5,455 5, 300 —2.8 1913 || 429 | 411 —4.1 | +10.5 
Number of stores#!. 2 so) Ee a8 84 | 84 84 85 84 |=. RE ea ee aes ae +1.2| +1.2 
Magazine advertising (for 1 | 
following month)____._______- thous. of lines__ 1,975 2, 222 2, 443 2, 392 2,411 410,803 | ™ 10,569 —2.2 ‘I 1913 200 | 195 —2.1 —0.8 
at sabbeipers- a thous. oflines_.| 93, 088 85,803 | 106,501 | 107, 902 107, 420 392, 860 383, 294 +0.1 1919 127 | 120 |} +1.3 | +0.4 
ostal receipts, 50 selected } | | 
LAS ee ee ay OAR Ne thous. of dolls__| 27,271 | 25, 644 29, 085 29, 083 26, 918 105, 676 111, 083 +5.1 | 1919 || 158 | 158 0.0 | +8.0 
Postal receipts, 50 industrial | H 
tess ha ee thous. of dolls__| 2,979 | 2, 856 3, 035 38, 108 |! 2, 818 11, 292 11, 978 +6.1 1922 130 | 133 || +2.4 | +10.3 


* See text on page 29. + See text on page 29. 3 March, 1924. 44 Five months, cumulative through May. 
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1 


| NUMERICAL DATA 


In many cases May figures are now | 


available and may be found in the | 
-special table on page 23 1925 


January ee) March 


| 
DISTRIBUTION MOVEMENT—Contd. 


Money orders: 


Domestic paid (50 cities)— * 
Ouantitivies 3 ose a5 number... 11, 188 10, 533 12, 909 
V alee ce ee -----thous. of dolls__| 61,179 74, 014 91, 845 
Domestic issued (50 cities) — | 
WANG Yress.b 2. ae seen. aoe number... 3, 127 2, 960 3, 605 
alue..35-2..5 neers SO 8 thous. of dolls.-| 30, 563 28, 683 33, 512 
Foreign issued __---_------- thous. of dolls..! 2, 716 2, 840 3, 540 
Internal-revenue taxes collected: | 
Firearms and shells _--_--_- thous. of dolls_- 170 120 139 
Jewelry, watches, and | 
clocks:l_. 2.54.2 5h oe. St thous. of dolls_- 1, 602 1,110 522 
Theater admissions li._----thous. of dolls... 2,278 | 2'127| 2, 299 
Bonds and stocks issued 
and conveyances --_.__---- thous. of dolls_- 2, 633 2, 280 2, 457 
Capital stock transfers -- -_- thous. of dolls_- 1, 556 1,513 1, 201 
Delinquent accounts: 
Electrical. trade:._..2/.--..2s-2---.- dollars..| 198,225 | 223,650 | 231,914 
Number lof firms. 22220 (2 < 233 number -- 1, 336 1, 456 1,817 
Hardware trade: 
Sales index... - + oes -. - eae penne nn 129 126 151 
Outstanding accounts (number of times 
CG ORs Oe = oe eee 2.0 21 1.8 


BANKING AND FINANCE 
Life Insurance 
( Association of Life Insurance Presidents) 


Policies, new (45 companies): 


Ordinarya. 2: 2% -. 203. number of policies--| 178,402 | 185,907 | 219, 283 
industrial.) --2-3..-.2 number of policies--| 618,425 | 732,120 | 809,517 
Group stsso 2 eee number of contracts -- 178 114 129 
Total. -number of policies and contracts--}| 797,005 | 918, 141 |1, 028, 929 


Policies and certificates issued: 
Total policies and certificates....number--| 844,304 | 940, 796 |1, 055, 816 
Group insurance certificates.-.certificates--| 47, 477 22, 769 27, 016 
Amount of new insurance (45 companies): 


Ordinary2-2& --.-3-<---6=-- thous. of dolls.-| 537,504 | 558,754 | 668, 447 
Industrial. 2-294 -* Ste thous. of dolls--| 147,441 | 177,666 | 193, 604 
GTOUD ft ec tee thous. of dolls--| 68, 969 36, 728 40, 822 
Total insurance --_---------- thous. of dolls--} 753,914 | 773,148 | 902,874 
Premium collections (45 companies): 
Ordinary-=." & .2 21 => thous. of dolls.-| 116,835 | 116,975 | 128,544 
industrial: 9 =. $2- =~ thous. of dolls--| 36,550 | 32,901] 37,022 
Groupsee.. = 223.; 22: --- 4 thous. of dolls-- 4,171 3, 125 9,173 
Dotal: Se. 4 S65. BOE 2 thous. of dolls--| 157,556 | 153,000 | 174,738 
Admitted life insurance assets (41 companies): 
Grand total)! Set 5 2s 3 mills. of dolls-- 8, 549 8, 606 8, 673 
Mortgage loans— 
Total 2. Meee. Ae 2S mills. of dolls-- 3, 377 3, 410 3, 449 
(Marm= 3252.35. t@es- 2 mills. of dolis_- 1, 456 1, 460 1, 474 
PAN other: 2 ees-- ete" mills. of dolls--| 1, 921 1, 950 1,975 
Bonds and stocks (book values): 
Motalaaaeete mee Ff: mills. of dolls--| 3, 547 3, 561 8, 583 
Government..---------- mills. of dolls-- 1, 082 1,078 1, 067 
Railroads eee Pees mills. of dolls..| 1,922 1, 927 1, 939 
Public utilities__..------ mills. of dolls-- 441 454 474 
‘All others Seo 2. mills. of dolls- 102 102 102 
Policy loans and premium 
Totes see Ses. se 2 mills, of dolls-. 1,027 1, 032 1,039 
Other admitted assets_....-- mills. of dolls -_- 599 602 603 


(Life Insurance Sales Research Bureau) 


Sales of ordinary life insurance (81 companies): 
United States total......--- thous. of dolls-.| 559,916 | 611,480 | 702,994 
Eastern manuf. district ....thous. of dolls_-| 238,217 | 259,837 ' 
Western manuf. district..--thous. of dolls--| 120,740 | 131,410 | 152,821 


Western agri. district.....-- thous. of dolls.-| 81,576 92,431 | 111,129 
Southern district_..-------- thous. of dolls..| 62,662 72, 367 85, 011 
Far western district .-.-..-- thous. of dolls__} 56,721 55, 435 69, 036 
Banking 
Debits to individual accounts: 
New York City..........-.- mills, of dolls..} 27,682 22, 924 26, 382 
Outside New York City--.-mills. of dolls_.| 22,277 18, 571 21, 219 
Bank clearings: 
Newak orkiCity.....--<---22 mills. of dolls..| 26,721 21, 057 2, 349 
Outside New York City...-mills. of dolls..| 18, 525 15, 672 17, 759 
Federal reserve banks: 
Bills discounted _-_-..--.-.-- mills, of dolls_- 274 434 378 
Notes in circulation_.-.-.-.- milJs, of dolls_. 1, 684 1,729 1, 709 
Total investments--.__..---- tills. of dolls_. 715 696 663 
Total reserves ----.--------- mills, of dolls_. 3, 083 3, 030 3, 008 
Total deposits :22-5--.2-..-- mills, of dolls. 2, 265 2, 270 2, 184 
eserve TAUG Sse 1 ae snore cue ase pe! 78. 0 75.8 77.8 


r cent. 

Federal reserve member banks (leading cities): 
Total loans and discounts_.-mills .of dolls..| 13, 051 13, 143 13, 140 
Total investments --._.._--- mills. of dolls. . 5, 488 5, 396 5, 478 
Net demand deposits - -...-- mills, of dolls..| 13,014 12, 932 12, 588 


CUMULATIVE TOTAL 


FROM JANUARY 1 


April, THROUGH LATEST 
1924 MONTH 
April 
1924 1925 
| 
12, 031 12, 046 45, 388 46, 661 
87, 883 87, 981 349, 800 314, 921 
3, 234 || 3, 062 12, 250 12, 926 
31,097 || 30,360 120, 935 123, 855 
3, 278 3,336 |} 12, 123 12, 374 
| 
286 158 | 522 715 
565 1,491 — 10, 468 3, 799 
2, 313 7,163 || 28, 400 8, 945, 
2, 860 3, 850 15, 258 10, 230 
1, 293 703 3, 274 5, 563 
216, 954 ye | el ee 
1, 953 ROO) |e eee | eee een 
151 yt | ee ee ae 
1.9 WD) ie ees 2225 s5\ see ene 
215, 715 213, 613 805, 372 799, 307 
803, 384 705, 346 || 2,814, 976 | 2, 963, 446 
143 112 424 564 
1,019, 242 || 919,071 || 3,620,772 | 3, 763, 317 
1, 056, 354 943,717 || 3, 692, 660 | 3, 897, 270 
’ 2A, 758 72, 312 134, 517 
651, 735 580, 949 || 2, 213, 253 | 2, 416, 440 
196, 895 158, 557 638, 767 715, 606 
66, 428 44, 269 113, 857 212, 947 
915, 059 783,775 || 2,965, 876 | 3, 344, 995 
128,710 113, 205 438, 834 491, 064 
33, 829 29, 235 122, 116 140, 302 
5, 124 2, 545 9, 533 21, 593 
167, 663 144, 985 570, 483 652, 957 
8, 755 TA is il | Re ee ee | 
3, 496 3040) Fone e en ee 
1, 483 SEV 4h | RB ee 2 eee 
2, 013 US 666) |eo2osec sa. -eeese esc 
3, 595 3. 868)|| 3. AE EEE: | OOP TOF. 2 
1,061 ya ees Eee: 
1, 946 1 813) Se eee Cees ae 
488 (2394 | bee aed Boca 
163 92) }| Loe eer eee 
1, 048 O61" [2-222 2e2 5_|L_ see ee 
615 Pat) | ee Ree ee = 
711, 504 662, 591 || 2,415, 290 | 2, 585, 804 
293, 164 274, 522 || 1,015, 442 | 1,076, 215 
148, 131 142, 996 , 399 553, 102 
114, 682 98, 652 351, 973 399, 818 
, 460 81, 478 , 388 | 306, 500 
69, 067 64, 943 236,088 | 250, 259 
23, 045 20, 654 84, 200 100, 933 
20, 592 18, 656 74, 744 82, 659 
22, 849 20, 326 78, 785 93, 976 
17,717 16, 052 63, 905 69, 673 
400 AAT 2 Sees eean i wacaeeee=s | Bee 
1, 684 il | ie el Be 5 oe RS | Joiencat | 
628 AIG) adentes. |p arebaes al|aneacem ol 
2, 993 SB boi |e ee el (ee Be ee 
2, 187 VAC VS |S ee eee itee | (apy bere yan Aree 
77.3 CK IB See | ee aay ee 
13, 232 De bt |e ee Semen Pep renee 
5, 484 MOOD! th awe oa {Ree ao call seemeee 
12, 814 Oe I | ee it ee otanad bapecome 


hoe _ Per cent 
NUM- increase (+) 
BERS || decrease (—) 
BASE 
YEAR 
OR 1925 April, 
PERIOD April 1025," 
Sa from 
arch |} April, 
Mar.) Apr. 1924 
1919 166 | 155 —6.8 —-0.1 
1919 141 | 134 —4.3 —-0.1 
1919 190 | 171 || —10.3 | +5.6 
1919 154 | 143 —7.2 +2.4 
1919 119 | 110 —7.4 —-1.7 
1919 43 | 89 |/+105.8 | +81.0 
1919... (jteogs|cos yl +8.2 | —62.1 
1919... jee8] 52 2 +3.8 | —67.7 
1919 69 | 80 |) +16.4 | —25.7 
1919 118 | 127 +7.7 | +83.9 
1921 103 | 96 —6.5] +4.0 
1921 120 | 120 || +7.5 | +19.9 
JOP1 ie. Saeeeee 0.0) —6.2 
1921 vf Avewlseees +5.6 0.0 
1913 || 274 | 270 -16) +1.0 
1918 |} 213 | 211 —0.8 | +13.9 
1913 ||2580 |2860 || +10.9 | +27.7 
1913 || 224 | 222 |) —0.5 | +10.9 
Scotti ot kewrelsasea +0.1} +11.9 
pee) Pee SES | +37.9 | +50.5 
1913 || 466 | 454 =2.5 | +122 
1913 || 373 | 379 || +1.7 | +242 
1913 |/2351 |2216 |; +627 | +50.1 
1913 || 458 | 464 |} +1.3| +168 
1913 || 330 | 330 21 | +13.7 
1913 || 343 | 314 —8.6 | +15.7 
1013's |[wes s-\se —44.1 |+101.3 
1913 351 | 337 —40 | +15.6 
1923 117 | 118 +0.9 | +10.3 
1923 || 128 | 130 || +1.4] +147 
1923 117 | 118 +0.6 =+-7,3 
1923 || 138 | 141 +1.9 | +20.8 
1923 || 108 | 108 || +0.3] +61 
1923 88 | 87 —0.6| —6.8 
1923 || 111 | 111 +0.4 | +7.3 
1923 || 169 | 173 || +2.5 | +40.9 
1923 || 133 | 133 +1.0 | +120 
1923 || 112 | 113 + 9| +68 
1923 || 131 | 134 2.0 | +18.5 
1921 165 | 167 +1,2} -+7.4 
1921 185 | 190 || +29] +68 
1921 170 | 164 —3.1; +3.6 
1921 137 | 141 +3. 2 | +16.2 
1921 149 | 151 +L7| +61 
1921 163 | 163 0.0) +6.4 
1919 |} 130 | 118 —9,.2 | +15.9 
1919 |} 121 | 117 —3.0 | +10.4 
1913 || 206 | 200 —2.1 | +12.4 
1913 || 309 | 308 —0,2 | +10.4 
1919 20) 21 +5.8 | —10.6 
1919 65 | 64 —1.5 | —12.6 
1919 |] 112 | 106 —5,3 | +47.4 
1919 137 | 137 -—0.5] —7.1 
1919 113 | 113 +0. 1 +9. 1 
1919 154 | 154 0.0} —5.7 
1921 110 | 111 +0. 7 +9, 2 
1921 163 | 163 +0.1 | +20.9 
1919 119 | 121 +1.8 | +12.0 
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TREND OF BUSINESS MOVEMENTS-— Continued 


| | RELA- 
i ~ Per cent 
NUMERICAL DATA eonicty | ue dnenease we ) 
| J | BERS. || OF decrease (— 
In many cases May figures are now 7 | i | pate a ] 
available and may be found in the 1925 CUMULATIVE TOTAL || oat 1925 A 
special table on page 23 | FROM JANUARY 1 || es , | April, 
2 April, THROUGH LATEST |} ________}} April | 1925, 
| i | 1924 MONTH H om ee 
January February March April | Mar. Apr.|| Mare Sh : 
| 1924 1925 | 
is ss eat. | ines | 
BANKING AND FINANCE—Continued | 
Banking—Continued | | | 
Interest rates: | 
New York cal] loans.--__-....... per cent. 3. 63 3,81 4, 00 4.00 4544 | 203 ee 2-| Boo eee coll eaeee ee 1913 || 122 | 122 0.0; —9.9 
Commercial paper 4-6 mos-____-- per cent__ 3. 63 | 3. 66 3. 94 3. 97 A63:)|| Soke eee S| ee Bae oe a ae Se 1913 os es +0.8 | —14.3 
Savings deposits, by Federal reserve districts | 
(balance to credit of depositors): | | 
Tota) 846 banks--_________. thous. of dolls__|7, 352, 486 |7, 429, 237 |7, 468, 662 (7, 462, 832 ||6, 988, 843 1920 137 | 137 +0.1 +6.8 
Boston, 64 banks______- thous. of dolls. _|1, 295, 931 |1, 302, 424 |1, 310, 807 |1, 310, 804 |!1, 247, 828 1920 126 | 126 0.0} +50 
New York, 30 banks---thous. of dolls. _|2, 058, 549 |2, 063, 855 |2, 083, 503 |2,077, 949 ||1, 941, 969 1920 136 | 136 —0,3 +7.0 
Philadelphia, 78 banks -thous. of dolls_.| 518,203 | 520,082! 521,786 | 521,363 487, 634 1920 134 | 134 —0.1 +6.9 
Cleveland, 18 banks_.._thous. of dolls_.| 506, 884 | 509,621 | 612,388 ; 512,120 465, 639 1920 148 | 148 —0.1 ! +10.0 
Richmond, 91 banks---thous. of dolls._| 330,002 334,662 | 336,269 | 344, 620 308, 941 1920 149 | 153 +2.5 | $11.6 
Atlanta, 96 banks.-....thous. of dolls_.) 231,278 | 234,754 | 235,180 | 238, 246 228, 250 1920 139 | 141 151, 3 ner 4 
Chicago, 209 banks____- thous. of dolls__| 924,912 | 932, 382 | 933, 809 | 930, 626 900, 802 |; 1920 124 | 124 -—0.3 | +3.3 
St. Louis, 32 banks____-_ thous, of dolls__| 157, 486 157,483 | 151, 264 158, 549 137, 545 1920 174 | 175 +4.8 +15. 3 
Minneapolis, 15 banks_-thous. of dolls..| 95,908 | 96,384; 97,845 97,340 || 92, 967 1920 || 136 | 136 || —0.5| +4.7 
Kansas City, 56 banks -thous. of dolls_-| 106,855 . 107,868 | 108,842 | 107,146 | 108,918 || 1920 || 134 | 132} —1.6| —1.6 
Dallas, 85 banks__-___- thous, of dolls__ 68, 434 70,066 | 71,336 72, 118 65, 818 1920 159 | 161 ays 1 +9. 6 
S. Francisco, 72 banks--thous. of dolls--/1, 058, 044 1,099, 706 1, 099, 633 |1, 091, 933 ||1, 002, 532 A A 1920 157 | 156 ONT, +8, 9 
wae Poe a of dolls_ -| 133,472 | 134,033 | 133, 892 133, 189 | 132; 565: jl. Oes ec cco sae herarctanciode 1913 337 | 335 —0.5} +0.5 
al <= Ga) ee ees ee thous. of dolls_.'3, 409, 097 3, 417, 732 (3, 462, 469 3, 468, 903 ||3, 210, 507 | 1913 201 | 201 +0. 2 +8. 0 
Public Finance | | i 
| if | 
Cove ament debt: | | | | | 
nterest-bearing......._...-- mills. of dolls_- 20, 789 20, 658 20, 608 20, 605 21, 354 | —_ 
Total gross debt-_----.--_-- mills, of dolls.., 21,057 20,981 | 20,932) 20,913 a1 81s | 1019 $2 82 ae | 33 
Short-term Gebt. 2... 2... mills, of dolls_- 7, 122 6, 992 6, 651 6, 649 | 8, 325 |) 1919 83 | 83 0. 0} —20, J 
Customs receipts.......-.------ thous, of dolls.., 46,968 | 46,190 53,858 | 44,642 | 45,696 || 187,381 | 191, 658 1913 |] 203 | 168 || 17.1; —2.3 
eae LY pee tDUS, of dolls__! 171, 600 173, 632 | 600,738 | 182,641 || 214, 306 || 1, 250, 608 | 1, 128, 611 | 1913 996 | 303 60) 6 | aid) 8 
I :} sable to | | \] \ cine i 
eg Een eee Pe thous. of dolls_ -| 292, 457 161, 286 | 385, 129 324, 679 327, 002 || 1,087, 225 | 1, 163, 551 1 1913 37.537 ||| —=15-7ale— 0. 7 
ovalseaes Were eee woe. mills. of dolls..| 4, 752 4, 804 4,778 4,725 i 7 
Pericapiiasmes o2e cae dollars..|. 41,86 42, 28 41,99 | yet | rae ea oe (ae Ae ee oi ate. Be 
| ge f aba ame are | eee | ‘° ~ a 
Business Failures | | | | 
Liabilities: | | | i 
Ree uecemercel Se thous. of dolls... 54,354 | 40, 123 | 34, 005 37,189 || 48, 904 233, 770 165, 671 | 1913 149 | 163 || +9.4 | —24.0 
establishments-__.__-____- thous. of dolls__! 11,909! 15,334 13, 375 | | 
Trade establishments. ..._. Phoushet dolis tlm an coh {ar OTN tz see | A or ese lL aa re de ah oss Peer set Eepsaibere cea rk pega 
eines and brokers__.-___- thous. of dolls..| 17,700! 3,722! 3,035! 2556|| 7,049 17, 359 27, 103 1913 || 106 "30 ue 3 . : 
irms: ; pea = 
Totalicommercial 2. -2--.--- number... 2,317 1, 793 1, 859 
Manufacturing establishments ___number--| 480 409 429 | Loe ope : a8 - 748 | ae Bote FE es 
Trade establishm | , ee CHEE EPR erale a elem ey 
[si Gees - Saeeee number: . 1, 757 1, 285 1,345 1, 427 1,178 5, 120 5, 814 | 
Agents and brokers ..<-_.......-< number..| 80 99 "85 ” 82 91 "317 "346 | iy ae cs nae as . 
| ay i 
Dividend and Interest Payments 
(For the following month) | 
Grand total......-.....-.------ thous. of dolls../ 201,000 | 333, 350 | | 5 | 
Dividend sume » 350 | 404,700 | 328, 225 316, 475 |)'4 1,628,575 |14 1,722,355 1913 273 | 222 || —18.9|) +3.7 
otal eee te bees thous. of dolls.._| 79, 300 87, 950 94, 450 | vat 
Indus. and mise. corp--.-._- thous. of dolls..| 43,100 | 51,875 | 59, 950 | 29000 || srars || 1 240, a5 | 248, m0 | AE bepep cel | 
Samer te aaa .--thous. pi dole 29, 075 31, 250 25, 025 24, 075 23, 100 || 14 131, 295 | 14 136, 595 | ioe ne a : ie : 
reet railways__..._....-.- thous. of dolls_.!. 7, 125 4, 825 9, 475 6, 050 5,400 || 14 41,000 | 1 44, 300 1913 |] 193 | 123 || —36.1 | +12.0 
New Capital Issues 
Total corporation (Commercial and | | | 
Financial Chronicle): 
ae of issue— 
ew Capital. _2_.___-... thous. of dolls_.| 413,404 | 450,171 282,355 | 411,441 249, 902 1, 009, 69. | 
sein eftmaing. ooo thous. of dolls..| 95,193} 53,382 | 70,251 | 71,134 |) 25,804 || "102/410 | 380,000 | leone aabilsot at ae ee 
BLOCKS =a arate eo thous. of dolls | 70,401 | 102,701 80,278 | 141,469 52, 705 | ; 
: Blpeeil, ,701 | 80, ,705 || 234,548 | 394, 849 | 
pn Ra, CLEATS Sana of Coss 438,197 | 400,852 | 272,328 341, 106 || 223,001 |, 877,558 | 1,452,483 | 199) Ae me ite bo 
Commerce) coe thous. of dolls__| 473,272 5 { 
ee and municipalities: | piesa) hia Gath aati ls rere ities | 1913 | 236 | 259 || +9.7 | +33.7 
ermanent Joans__.__.-.-_- thous. of dolls_.| 121,127 | 79,848 : 7 
Ne Temporary Joans_.-_.....-- thous. of dolls_.| 53,375 57, 620 a ee oa a | 3 a so pe oy he | 1913} 317 | 272 —14.2 | —30.3 
New incorporations... _...-...-- thous. of dolls__| 777,712 | 431,200 | 806,402 | 886,592 | 528, 857 || 2,877,535 | 2,901, 906 | 1a DI ee 
Agricultural Loans | | | ee A i oy 
By Eas ares loan banks: | 
ans, closedaceas a ssn eo thous. of dolls... 11,969 | 13,458 14,185 | 12,112 || 16,740 |! 
Balance outstanding. -..__-thous. of dolls..| 935,330 | 944, 995 _ ” 265 | 662 | ; | | ets ee 1919 | 122 | 104 || —14.6 | —27.6 
By pee mS banks: ‘f iy | : 2 G95 | 954, 265 | 962, 662 || 861,005 ip eseaacss eee ree lee S| [Pose | -----)----- | “-+0.9 | -F11.8 
ns closed_____ Si Deis. ae: ous. of dolls_.| 9,945 | 11,805 ; 
Balance outstanding. -_____ thous. of dolls__ 454. 393 464, 874 Foe en ries | sult | sek: | aL. iis | 280 | —28.0 | +84.4 
By War Finance Corporation: ‘ z 4 “ Bp Satta yg eo ee jo-- 77+ --[fl]--------)-----)----- +1.9 | +18.0 
With banks and livestock loan com- | | ! 
panies— | | | | |! | 
Balance outstanding--__thous. of dolls... 37, 158 5 | ! | 
a’ caonerative — associations-— 2 cee SS he | Sep | ie ase ee | eaartca 1922 | 20} 19)| —6.3} —51.9 
alance outstanding____thous. of dolls__ 1 | | | 
By Federal intermediate credit banks: as | pure | aaa 975 938 1, 523 | Ao Sarah 2 <a se 1 -------- 1922 14 13 —3.8 | —38.4 
Direct loans and rediscounts— | | | I 
OS ae aes thous. of dolls__| 6, 895 5, 050 9, 041 H 
Balance outstanding-- thous. of dolls__| 63, 258 | 61,034 | 59,095 | ee ae | NI Geant te icone Gos Xs | +54.2 | +6.4 
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TREND OF BUSINESS MOVEMENTS— Continued 


RELA- || 


| . = Per cent 
NUMERICAL DATA SIME. || increase (+) 


BERS || decrease (—) 
In many cases May figures are now oe 
available and may be found in the 


f 5 CUMULATIVE TOTAL || 
special table on page 23 | 1925 | FROM JANUARY 1 || | 1925 . | April, 
April, || THROUGH LATEST | || April } 1925, 
| 1924 || MONTH from | from 


January | February March | April | = 'Mar,| Apr,|| March | April, 


1924 1925 | 1924 
BANKING AND FINANCE—Continued 
Stocks and Bonds ; | 
Stock ce sone | 
25 industri average____- dolls. per share_.} 135.38 138.48 | 136. 96 135. 40 235 | 233 —1. 
25 railroads, average _____- dolls. per share. 79. 97 80.90 | 79.07 76. 28 ir ior 6 


Deiat ae AVeTAgE..-.-..- dolls. per share.-| 105.06 105. 64 | 99. 78 101. 90 | 118 | 120 +2.1 | +25.8 
shed es a Exchange.-_.thous. of shares__| 46,739 32,750 | 38,568 | 18,314 136, 371 | 557 | 265 ||} —52.5 | +2.9 
: | 
Miscellaneous. .......------ thous. of dolls._| 303,825 | 280,237 | 281,732 247,768 | 1, 113, 562 395 | 347 || —12.1 | +33.6 
Liberty-Victory--- .--thous. of dolls__| 48, 638 26,691 | 33,316 | 30, 283 | 138, 928 || 14] 13 —9.1 | —67.5 
Bong tleg thous. of dolls..| 352,463 | 306,928 | 315,048| 278,051 | 1, 252 490 | 102 | 90 | 11:7] —o.2 
ond prices: 
Highest-grade rails__p. ct. of par, 4% bond__ 85. 82 86.37 | 86.98 | 87. 66 | | 97] 98 |] +0.8| +4.9 
Second-grade rails-_-_p. ct. of par, 4% bond__ 75.12 76.00 75. 50 | 75.90 || | 100 | 100 +0.5| +9.2 
Public utility. _-___ p. et. of par, 4% bond__ 70. 63 71.26 | 70.03 69. 59 || | 95 | 94 =a a1 
nidustrial= 222. csee p. ct. of par, 4% bond__ 74.61 75.16 | 74.90 75.05 106 | 106 40.2] +4.2 
Comb. price index--_p. ct. of par, 4% bond_- 76.07 76.82 | 76. 38 76.51 || 100 | 100 “20, 24) tb. 3 
§.Libertys bondss2 =. s25-.--s22 p.ct. of par..| 102.21 102.11; 102.03 | 102.62 109 | 110 +0.6| +2.3 
16 foreign governments and | | 
Citys ot. ee 2522 p.ct.of par_.| 103. 24 103.14 102. 32 102. S0ab P00, 804s pee eee tee ee | 111} 111 || 40.5] +2.9 
Cont, price index, 66 bonds--p. ct. of par_- 96. 94 97. 23 96.76 | 97.39 || 113 | 114 |] 40.7] 43.3 
Municipal bond yield----...-------- per cent__ 4.16 4.11 4.10 4.07 || 927) “Old =O. 700 ane 
Gold and Silver | 
Gold: } | | 
Domestic receipts at mint-_-_-_-- fine ounces__| 87,030 80, 294 75, 584 83,488 | 78, 51] 56 || +10.5| +5.9 
Rand jonipits 2-22 2=- © thous. of ounces_- 754 8 7 113 | 107 || —4.5| +2.5 
Imports-__- .---thous. of dolls__ 5, 038 3, 603 7, 337 8, 870 | 138 | 167 || +20.9 | —80.5 
oe HEX DOULS Sot at oe ES thous. of dolls__| 73, 526 50, 600 25, 104 21, 604 | B25 Saline 18 G seen es 
ver: i 
Production» 5.2225 thous. of fine ozs_- 5, 509 5,077 | 4,981 5,125 89 | 92 || +3.9] +8.4 
Pm poress= 3 282) aes 3) 3! thous. of dolls__ 7, 339 4, 929 | 6,661 | 4,945 223 | 165 || —25.8 | +26.5 
EXPOUMSe =e ee ee thous. of dolls__| 11, 385 6,833 | 7,917 | 9,323 || 151 | 178 || +17.8 | +19.5 
Price at New York-_----- dolls. per fine 02_- - 684 - 685 | . 678 | RCGD. stag 644 siete oA ee 113 | 112 |} —1.3 4 
Price at London..._pence per standard oz._| 32.197 | 32.245 | 31.935 SUE PA al et, a al | eee eee | Sige Radek 116 | 114 |} —1.8] —5.1 
| | 
FOREIGN EXCHANGE RATES | 
dolls. per £sterling..| 4.78 4.77 4.78 4.80 | 98| 99 || +0.4) +10.3 
dolls. per franc-_- . 054 - 053 | . 052 - 052 | 2 27 0.0 | —16.1 
Sha 2 5. dolls. per lire_- - 042 - 041 | - 041 | 041 | 21 || 2 0.0| —6.8 
gi dolls. per franc_- - 051 - 051 . 051 - 051 26 | 26 0.0); —1.9 
Netherlands____--.------ dolls. per guilder-_- - 404 - 402 - 399 - 400 | 99] 100 || +0.3| +7.5 
SBwedenst.. © e822 pee. dolls. per krone-- +270 - 270 . 270 - 269 | 101 | 100 |} —0.4|) +1.9 
ne Switzerland === > 352-2. = dolls. per franc-- - 193 «193 | - 193 | 193 || 100 | 100 0.0| +97 
sia: | 
Bapane eos sees ee dolls. per yen-- - 385 - 391 - 410 | - 418 82| 84 || 420] +22 
i ae meg Sef ree 2 dolls. per rupee-- - 357 - 357 - 357 | - 356 73.| 73\| —0,3) 417.1 
mericas: 
Canada. .-.-=-922 dolls. per Canadian doll_- 100 | 100 0.0}; +1.8 
Argentine_...--------- dolls. per gold 4 93} 90 || —3.1) +16.2 
ravines assy ee dolls. per milreis-- 34 | 33 —3.6| —5.4 
hile = s22-4-=2 = dolls. per paper peso-- 57 | 57 +0.9) +6.7 
General index foreign exch. __.-index number_- 63 | 63 0.0j\es=.-5 
U. 8S. FOREIGN TRADE 
Imports 
Grand totale thous. of dolls__| 346,184 | 333,720 | 385,488 | 348,698 || 324,291 || 1,272, 602 | 1, 414,090 258 | 233 || —9.5| +7.5 
. of dolls._; 102,806 | 100,968 112,097 98, 006 83, 868 355, 797 413, 877 156 | 136 |) —12.6 |) +16.9 
. of dolls..| 13, 924 14, 880 14, 153 11, 816 12, 708 50, 288 54, 773 122 | 102 || —16.5| —7.0 
gaa a) eee pee) es] eis] gee) gos a a | 33 1B 
. of dolls_- 8, . ' ; iH , 19% 5.0 | +38,7 
United Kingdom---._-- thous. of dolls__| 35,178 33,893 , 40,151 31, 37 | 28, 893 122, 691 140, 599 177 | 138 || —21.9 | +8. 6 
North America— ) 
ata \el aoe thous. of dolls... 77, 546 83, 219 91, 207 93, 352 94, 363 382, 129 345, 414 281 | 287 +2.3) -—1,1 
Candids 2 2 sss. thous. of dolls... 32,950 | 33, 651 34,444 | 33, 120 33, 174 133,697 | 134, 165 291 | 280 || —38] —0.2 
South America— } 
otalt epee yess SF thous. of dolls-.. 42, 253 44,053 | 58, 451 46, 661 34, 525 153, 823 191, 418 354 | 282 || —20.2 | +35.2 
FAtgentHNd 2525232 thous. of dolls_- 6, 523 10,212) = 8, 584 11, 353 7, 444 28, 910 36, 672 403 | 533 || +32,.3 | +52.5 
Asia and Oceania— 


.of dolls.-| 112,928 | 91,072 | 113,307 | 100,574 || 104,502 || 346,214 417,971 
-of dolls... 33,284 | 23,181 | 28,291 | 23,891 24, 728 101,781 | 108, 647 

.of dolls... 10,651 | 13,044 10,245| 10,105 7, 033 35, 988 44, 045 
By class of commodities: | } 


| 

Crude materials-___-------- thous. of dolls... 147,597 | 128,603 | 142,211 | 140,540 110, 589 435, 364 558, 951 

, and food | 
See sii sa 2s thous. of dolls... 38, 066 36, 778 50, 157 36, 591 35, 286 132, 855 161, 592 |! 
Manufactured foodstuffs_..thous of dolls. 32, 336 39,776 | 46, 848 48, 426 58, 629 222, 867 167, 386 
Semimanufactures ---- .ofdolls.. 63, 104 63, 649 75, 943 59,824 | 654, 529 235, 381 262, 520 
Finished manufactures----- -of dolls... 62,313 | 62,848 67,913 | 62,305 64, 069 238,453 | 255, 379 || 
Miscellancous__..---------- . of dolls--_, 2, 268 2, 066 2, 415 1,012 | 1, 189 7, 682 | 7, 761 |} 
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TREND OF BUSINESS MOVEMENTS— Continued 


RELA- | Per cent 
Per ct TIVE i (+) 
NUMERICAL DATA trorcane NUM- Pr ppoethys (-) 
(+) Slee BERS 
In many cases May figures are now or de- YEAR 
available and may be found in the 1925 CUMULATIVE TOTAL |} crease OR 1925 April 
special table on page 23 FROM JANUARY 1 (-) PERIOD April |1925,’ 
April THROUGH LATEST || 1924 pr , 
ork MONTH from a yes 
i 
January | February} March | April ai — 1923 Mar.| Apr.|| “97° ibae 4 
1 [os | 
U. 8. FOREIGN TRADE—Continued | 
Exports 
| | 
Grand total, including re- | 
pose Nt an AOE Sa od ee oe thous. of dolls-.| 446,577 | 370,740 | 453,434 | 399,048 || 346,936 || 1, 447,645 | 1, 669, 799 || +15.3 1913 || 219 | 193 |; —12.0 | +15.0 
By grand divisions: 
Europe— 
Votal 42523. 335—- . Of dolls__| 269,415 | 222,262 | 251,823 | 208, 080 180, 279 753, 045 951, 580 || +26. 4 1913 || 202 | 167 || —17.4 | +15.4 
Rrance eee gees . of dolls..| 29, 210 22, 855 25, 690 22, 017 19, 915 84, 935 99,772 || +17.5 1913 |} 200 | 172 ||} —14.3 | +10.6 
Germanya-.=5s-....2- thous. of dolls__| 49, 615 43, 785 51,386 | 32,995 32, 874 158, 985 177, 781 |; +11.8 1913 175 | 113 || —35.8] +0.4 
Italy cece sedans. ces thous. of dolls_-| 22, 668 23, 061 26,063 | 19,171 15, 226 61, 100 90, 963 || +48. 9 1913 |; 398 | 292 || —26.4 | +25.9 
United Kingdom__----- thous. of dolls..| 113, 136 85, 757 84, 999 738, 148 65, 712 281, 734 357, 040 +26.7 1913 173 | 149 || —13.9 | 411.3 
North America— | 
otal eles thous of dolls_-| 77, 948 75,125 | 100, 297 92, 723 84, 782 322, 899 346,093 |) +7.2 1913 |! 200 | 185 —7.6|} 49.4 
Canada 25. 5-4-5252 2% thous. of dolls--| 37, 063 39, 122 51,179 49, 315 48, 325 183, 320 176,679 || —3.6 1913 |; 152 | 147 —3.6} +2.0 
South America— \ 
Total cee tee ee thous. of dolls.._| 31, 745 25, 463 33, 548 35, 899 25, 206 96, 750 126, 655 |! +30.9 1913 | 275 | 294 |! +7.0 | +42.4 
AT PONTING. <= Sano So- + thous. of dolls_.| 12, 893 9, 930 12, 212 12, 242 8, 903 34, 885 47, 286 || +35.5 1913 || 267 | 267 |} +0.2 | +37.5 
Asia and Oceania— | 
‘Total sae ee nes thous. of dolls__| 60, 885 57,742 | 58, 961 56, 667 49, 288 235, 516 234,255 || —0.5 1913 || 340 | 327 |) —3.9 | +15.0 
JAPON sada c se asas thous. of dolls_.| 27, 875 15, 803 21, 388 nes 13, 953 104, 056 77, 817 || —25.2 1913 || 411 | 245 || —40.4| —86 
Africa totaliiee seccaee >. thous. of dolls_- 6, 584 5, 330 8, 805 eh 7, 381 24, 252 238° 398 |! +17.1 1913 |! 365 | 318 || —12.8 | +4.0 
Total, domestic exports only_-._thous. of dolls_.| 440,438 | 364,835 | 445,533 | 391, 594 335, 734 || 1, 414, 657 | 1, 642, 400 | +16.1 1913 218 | 192 || —12.1] +16.6 
By classes of commodities: | 
Crude Seen ng _--thous. of dolls..| 168,194 | 128,697 | 121,690 83, 908 80, 719 412, 887 502, 489 || +21.7 1913 |; 190 | 131 |! —31.0| +46 
Foodstuffs, crude, and food 
animals = secs. 82. -- ee thous. of dolls..| 25, 873 23, 554 31, 102 36, 192 13, 336 56, 047 116, 721 ||+-108.3 1913 220 | 256 || +16.4 |+171.4 
Manufactured foodstuffs___thous. of dolls_.| 54, 044 46, 277 55, 597 39, 386 42, 693 204, 115 195, 304 —4 1913 206 | 146 |} —29. 7. 
Semimanufactures._._...--.thous. of dolls__| 58, 271 47,777 64, 543 60, 704 50, 986 206, 007 231, 295 |} +12.3 1913 195 | 184 —5.9 | +19.1 
Finished manufactures----- thous. of dolls__| 133,059 | 117,894 | 171,553 | 170,875 147, 546 532, 689 693, 381 || +11. 4 1913 263 | 262 —0.4 | +15.8 
Miscellaneous... -_----------- thous. of dolls_- 997 636 1, 048 529 454 2, 412 8, 210 ‘|! +33. 1 1913 155 78 || —49.5 | +16.5 
Agricultural exports (quantities) :* 
A Se es cetera MUM DIS: ols oc aece-|<aeeengses emepmemce=|=sternw ern =|| a ofratcresce «| | compete temo | eeecreese ae een 15 09-14 |} 123 | 94 || —23.6 |_-___-- 
All commodities except: 
Cotton sacee es = tae oes Index numbers: 3|.222 22s. .| seesee 3! Se oe || ee ee ee esosecex} 1809-14 |} 150 | 131 || —12.7 |.-__-.- 
| { 
CANADIAN TEADE AND INDUSTRY H | 
Total trade: | 
pepe ah te thous. of dolls__| 58, 376 61, 430 84, 638 59, 105 60, 173 274, 929 263, 549 —4.1 1913 151 | 106 | —30.2| —1.8 
REX DOr UG ee ae ee thous. of dolls..| 75, 999 71, 164 95, 888 60, 709 49, 518 281, 820 303, 760 +7.8 1913 |{ 305 | 193 || —36.7 | +22.6 
Exports of key commodities (quantities): 
Canned salmon----_-_--- thous. of pounds.-| 10, 525 4,777 6, 446 1,411 1, 671 19, 375 23, 159 || +19.5 1913 - |} 367 | 80 || —78.1] —15.6 
(Cer See See thous. of pounds__ 3, 581 3, 798 2, 826 954 510 5, 217 11, 159 |/-+113.9 1913 22 7 || —66.2 | —87.1 
as ae pees “S ae ees thous. of bushs_- 6, 103 4, 146 4, 423 4, 953 6, 085 43, 623 19, 625 || —55.0 1913 53 | 59 || +12.0] —186 
oduction: 
Big trout s—<-e=- oo thous. >f long tons_- 28 30 64 60 84 285 182 || —36.1 }} 1913 76| 71 || —6.2| —28.6 
Steel ingots-_-_- thous. of long tons_- 27 37 108 88 104 311 260 || —16.4 1913 124 | 101 || —18.5 | —15.4 
tae apliaa ee MS oe mills. of dolls_- 1, 364 1, 069 1, 151 1, 229 1, 215 |i 4, 932 4, 813 —2.4 1913 149 | 159 +68] +1.2 
usiness failures: 
Raabilities...5-<.. =... secs thous. of dolls_- 5, 058 2, 602 3, 392 2, 049 2, 710 21, 303 13,101 |} —38. 5 1913 244 | 148 || —39.6 | —24.4 
os re Ree oe n eee nee thous. of dolls_- 284 185 199 145 177 |: 920 813 || —11.6 1913 131 | 95 |} —27.1 | —181 
ond issues: j 
Govt. and provincial_______ thous. of dolls_- 4, 000 30,:406:|. = See =. 29, 240 14, 000 || 32, 800 72, 646 121.5 1913 Wil Sees 1 K 
Miniel pl ac < Seca So ayes thous. of dolls--| 5,484 | 2,60 4588 | 4,080 || 91 250 | 457 ie 758 | crea ai somali as | ca Seabee o 
x Piel a fee Sees e eee thous. of dolls..| 35,460 | 36,175 | 14, 560 7, 045 1,200 |) 69, 981 93, 240 || +33.2 I] 1913 |! 236 | 114 |i —51.6 |+487.1 
ewsprint paper: 
Productions) eee ee short tons..} 121,420 | 115,624 | 126,267] 128,911 116, 283 |! 452, 322 492, 222 8.8 1919 188 . 
Shipments-_--------.---------- short tons..| 122,049 |" 116, 595 | 124,426 | 124, 903 iif 647 |! “aS 738 487, 973 sig 5 i] 1919 || 183 ey 1 r aR : 
Stocks8s-¢<-26. -s.0= eee a Ree ok short tons.-| 20, 989 20, 11 21, 892 25, 832 20, 978)" ent 22: ee ees | 1919 174 | 205 || +18.0 | +23.1 
_ Exports (total printing) ---____- short tons_.| 104,654 | 103, 85 144, 411 93, 882 80, 872 401, 784 446, 804 || +11.2 1919 262 | 170 || —35.0 | +16.1 
Building contracts awarded ____thous. of dolls__ 8, 935 11,048 | 13, 393 2A, 887 30, 199 69, 570 57, 263 || —17.7 1913 42| 78 || +85.8] —17.6 


* See text on page 29. 
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